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TO HAVE AXND TO HOLD all and singuhr the saud prviniws vnto the Mottossee 1l siocessors arnd v forevar.
| The Mortragor represents and warrants that said Mortzasor is seiecd of the dbhove des ribed premoses 1o boe shople absolite that

the above described premises are free and clear of all lens or other enomeboances that thes Merteezor o Laatolhy caposened to cons
vor or eraoamdier the sase; and that the Mortaagor will torever detoend the <and e unto the Mortacee, s siovessaors arad assizns,
from and wwiimst the Mortgagor and every person whomsoover Liwfully duinnr or to s the sanne or sy part theieot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
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1. That the Mortvazor will promptly pay the principal and interest on the indebteduess ovvlenoad In siid promissory note at the
tines and in the manner therein provided.
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3 2. That this mortiraze will secire the Mortgagee for any additional svns which oy e sdvinced Bereafter, st the option of the —
3 Mortsavee. for the pasient of taves, or public assessnients, hazard Tnserance premivms, repairs or other sich purposes pursuant to the

H provisions of this mortrare. and also for any loans or advances that neay hereadteor e mnade by the Morteagee to the Muoiteagor uncler go_
! the cuthority of Sev. 43-55, 1962 Code of laws of South Caroling, as amendal, or simelar statntes, and ol s < advaneed shual] bear :

é interest at the satne rate or rates as that provided in said note unless otherwise apreed vpon by the partios and shadl be payable at the

g e,

demand of the Mortgacee, unless otherwise provided in writing.

\

3. ‘Lhat Mortgavor will keep the fmprovements on the mortgaved premises, whether now evisting or Eereatter to he erected, insured
aattot Loy by fire. windstorm and other hazards in a sum not Jess than the balance dee herennsder at any tine and o company or
corpanies acceptable to the Morgazee, and Mortgagor does herehy assizn the policy or pelicies of arstrance to the Mortzagee and
agrees that ! s policies shall be held by the Mortaavee should it so require and sl inchinde Tows parable clases in taor ol the
Mostoacer, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgazee by registered ool ansd should the 1
Mortzavor at any tiome fail to keep said premses insured or fail to pay the preminns for such insorance, then the Mortiagee may cause

such improsvements to be insured in the name of the Mortzagor and reimburse itselt for the cost of such usinance, wath mterest as
Lercinsbove provided.

e

4. That the Mortzasor will keep all improvements upon the mortzaged premises in zood repair, and should Mortueror fail to do
so. the Mortgazee may. at its option, enter upon said premises and make whatever repains are necessary arad Charse the eapenses fog such
repairs to the mortuage debit and collect the same under this mortgace, with interest as hereinab:ove ptu\'lt!i‘il.

5. That the Mortoarer nay at any time regnire the issuance asd mainterance of dsurance upon the e of ary peason oblivated
nnder the indebtediess secured hereby in 2 sum subticient to pay the ortmace debts with the Murteacee ws Veneticiary, amd if the
pretaiums are not otherwise paid, the Mortgagee tay pay said premiuins and any anount so paid shall becotie o pat of the montgage
debt.
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6. That Mortgavor agrees to pav all taves and other public assessments levied wainst the mortzaged premises on or before the
due dates thereof st to exdiibit the receipts therefor at the offices of the Mottoagee niediately upon payvment, and should the Mort-
wagor fuil to pay such taves and assessinents when the same shall fall due, the Mottzazee sy, at its optiote pay the seme and charge
the amounts so paid to the mortgage debit and colledt the same under this morteage, with interest as above provided.
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T. That if this mortgave secures a “construction loan”, the Morteacer agrees that the prizcipal amonnt of the indelledness hert—b}‘
secured shall Be dishursed to the Mortwagor in periodic pavinents as corstrostion prodresses, i accordance with the terins and condi-

tivis of & Construction Foan Aurcement which is separately executed but is wnade g part of this mortgage and incorpurated herein by
reference.
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S, Fhat the Morteasor will not further encuinber the premises above doseribed, without the prior consent of the Mostgacee, and
should the Mortsazor su encnnber such preidses, the Mortazee s, wt its option, deddare the indebtedness hereby secured to be

immediately due aud pavable and miay mstitute any proceedings necessany to collect said indebtedness.

9. That shonld the Mostzaror alienate the mortzaced premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortage indebtedness is not paid in full, the Mortravor or his Porchaser shull be required to file with the Association an
application for an assumption of the morteace indebtedness. pay the reccnable cost as required by the Association for processing the
assumption. furnish the Association with s cupy of the Contract of S.le. Bond fur Title, or Deed of Convervancee, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rute on the said loan balence to the maxi-
mitn rate per annum peritted to be charved at that time by applicable Sonth Careling Lo or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortoazor or his parchaser of the new interest rate and monthly pay-
ments. and will mail him 4 new passhook. Should the Mortgagor, or his Parchoser, fail to comply with the provisions of the within
pacagraph. the Mortgazee, at its option. may declire the indebtedness Lendy sectired to be immediately due and pavable and may
institute any proceedings necessary to collect sail indelitedness,
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10. That should the Morteavor fail to make paments of principal and interest s due on the promissosy note and the same shall be Ca
unpaid for a period of thirty (30) days or if there should be any Fuboe to conply with and abide by any by-laws or the charter of
the Mortzavee, or any stipulations set out in this morteace. the Morteeser at its option may write to the Morteazor at his last known

address giving him thirty 5 30} davs in which to rectify the said default and should the Mortearor fal to recify said default within the
said thirty davs, the Mortgaoee, may. at its option, increase the interest rte on the Toan balinee for the remaining term of the loan or
for a lesser tenm to the maninmin rate por annim permitted to be chreed ot that tinee In applicable Sonth Carolina Taw, or a lesser
increase rate as may be detenmined by the Association. The monthly payments will e adinsted accordiney.
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I, Tiuet should the Morteavor fail to nube pavinents of principal and intorest o e on the promisaon note and <hould auy monthly
installiient become past Jue for a period in excess of 15 duvs, the Mortzesee noy colledt o Tlate churee” not to exceed an amount

cqual to five (397 ) per centum of any such past due installinent in order to cover the extra eapense indident to the handling of such
delinquent payments.

a
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12. That the Mortgaror hereby assiuns to the Morigagee, its sncoessors and assivos. all the rents dssues. and profits accruing from
the mortgaged premises. retaining the right to collect the saome so Tenge as the <debt hereby secnred s not in arrears of pavment, but
should anyv part of the principal indebtedies, or inferest. taves, or fire inantance proninms, e past due and unpaid. the Morteagee :
mav without notice or further procecdings take over the mortzaved promsives, if they shall be ocenpied by a tenant or tenants. and ;
collect said rents and profits and apply the same to the indebtedios el secured. withont Tiability to account for anything more ‘
than the rents and profits actally cellected, dess the cost of collection and any terant is anthorized. npon request by Morteagee, to ]
make all rental payments direct to the Mortmazee, withont liability to the Mosteacor antil notified to the contrary by the Mortgagee: i
and shonuld said premises at the tine of such defanlt be ovenpied By the Morteerorn, the Mortaaooe snay apply te the Indee of the
County Court or to any Jndge of the Court of Common Pleas who shall be recident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises

aned colheot such rents and profits, apphing said rents, after pay-
m;:l the lu)st of collection, to the mortzage debt without lability ty ocount for nthing more than the reats and profits actually
collected.
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13. That the Mortgagee. at its option. may require the Mortuazor to pay to the Morttasee, on the first day of each mosth until the
note secured herelny is Fully paid. the following sums in addition to the pavinents of principal and interest provided in <aid note: a sum
equal to the preminms that will neat become due and pavable on policies of nuetaage moranty inestirarae (if applicable ), fire and other :
: hazard insurance covering the mortgaged property. plus taves, and assessancnts neat due on the morttaged premises Gl as estimated by
' the Morteacee) less all siins already paid therefor divided by the munber of tnonaths to elapse hefore one month prior to the date when
such preminms. taves, and assessments will be due and pavable, sich sis to bee held by Morteazes to pay caid preminnis, taves and
special assessments. Shonld these pavments exceed the aanomnt of payments actnallv masle by the Mortoases for tives, assessments. or
: insurance premimmns, the excess may be credited by the Mortgacee on suleequent pasents 1o he made by the Mortracor: i, however.
saild stims shall be insufficient to make said pavients when the same shafl Tecone due and pavable the Mortravor shall pay to the
: Morteauce any amonuts necessary to make up the deficiency. The Morteacor frrther avees that at the end of ten vears from the date

hereof. Morteasee mav, at its option. apply for rencwal of morteave wuaranty or similar inseance Cif applicable ) covering the balance

PR

then remaining due on the morteage debt. and the Mortragor mav. at its nption. pay the sinele preminm requinad for the remaining
vears of the term or the Mortoauee mavy pay such preminm and add the case to the tortease Jdebt i which event the Morntzazor shall

repav to Mortcavee such preminm pavment, with interest. at the rate speafed in ol procaieany ootel inc el monthly installnients
over the remaining payment pernod.
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