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TOCETHER with all and singular the rights, wembens, bereditaments and appurterorcos to the sone belonmng or juoany way
indident or appertiining, to loding 4t builtan stoves and retriverdors, heating ar conditionne, plambinge wnd cloctiie ]l Bntures wall
to wall carpetimy, foncees ard gates, amd wny other cquinment or fixvines vow o biereatter sttachol connected or fitted e iy manner,
it being the intention of the partios hereto that sll soch tvtures aned equipruent, other than Lonsehobd funetere Le conead

Fered o part of
the realty.
¥
TO HAVE AND TO HOLD all and singular the said premises poto the Mortuavee, its successors and assivns forever.
| The Mortgagor represents and warrants that said Morteagor s seered of the dove desorhad prennses in tee simple adbsolute; that

the abane described premises are free and dear of all licns or other enouobrances: that the Morteasor s Linfulls cpossered to con-
vey or encumnber the same; and that the Mortgagor will forever defend the waid premives aeto the Morttasee, sts stccessors and assivns,
from and against the Mortgagor and every person whomsoover Liwfully cdanning or to (Jdam the some or aiy part thereot.

i
. THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

)

i 1. That the Mortyavor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the

-} tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad bereatter, at the option of the
Mortuagee. for the payment of taxes, or public assessinents, hazard insurance prewimmns, repairs or other sich purposes pursiant to the
provisions of this mortgage. and also for any louns or advances that may hereatter be made by the Mertmagee to the Mortgapror under
thie authority of Sev. 45-55, 1962 Code of Yaws of South Carolina. as amended, or sinular statntes; and G swns so advanced shall bear
insterest at the sime rate or rates as that provided in said note unless otherwise agreod upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3 3. That Mortgagor will keep the imptovements on the mortgaged premises, whether now existing or hicreatter to be erected, insured :
H apainst Joss by fire, windstorm and other hazards in 2 sum not less than the balince due hercunder at any tine and 10w company or ;
: companies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurance to the Motgaree and N
i aurces that alb such policies shall be held by the Mortgagee should it so require and shall include loss payable danses in tanor of the i
i Mortiages; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered s and should the }
4 Morteagor at any time fail to keep said premises insured or fail to pay the premiwns for such insarance, then the Morttagee may cause 3
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mterest as ¢
H hercinabove provided. :

4. That the Mortuazor will keep all improvements upon the mortgaged premises in good repair, and <houkd Mortragor fal to do
s the Mortizaser may. at its option, enter upon said premiscs and muike whatever repairs are necessary and chariee the expenses for such
rep.irs to the motteage debt and collect the sume under this mortgase. with interest as Lereinabove provided.

5. That the Mortuavee nisy at any time reguire the issnance and maintenance of insurance upon the life of any person obligated
under the indebtediess secured hereby in a sum sufficient to pay the morteaxe debt. with the Montgagee w5 beneticaary, and it the
premiums are not otherwise paid, the Mortgager may pay said preminms and any smount so paid shall become a part of the mortgage
debt.
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6. That Mortwravor agrees to pay all taves and other public assessnrents fevial azainst the mortuaged premises on or before the
due dates thereof and to exhibit the receipts therefor st the oifices of the Mortragee immediately upon payment, and should the MMort-
wavor Ll to pay such tuves and assessments when the same shall fall due, the Mortiavee miay, at its option. pay the sane and charge
the amannts so paid to the mortgare debt and collect the same under this mortgaee, with interest as abuve provided.

7. That if this mortgave secures a “construction loan™, the Muorteavor asrees that the prindpal amonnt of the indebtedness hereby
seciered shall be dishursed to the Mortwavor in periodic payments, as construction progresses, in accordance with the tenns and condi-

tions of a Construction Loan Agreement which is separately exceuted hut is made a part ot this mortzage and incorporsted herein by
reference.

iy By e e Ryt s

5. That the Mortvacer will not further encinmnber the premises abiove descnbed, without the prior consent of the Moitgagee, and

should the Mortisizor so encnmber such premises. the Mortgazee may. ot its option. Jdeclare the indeltedness hiereby secured to be
irnmediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortgavar alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgave indebtedness is not paid i full, the Morteagor or his Purchaser shall be requined to file with the Association an
application for an assumption of the mortzage indebtaduess, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Sule, Horal for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tinw of transfer moxdified by increasing the interest rate on the said loan balance to the maxi-
mimn rate per annum permitted to be charged at that time by applicalde South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notifv the Mortwsgar or Lis purchaser of the new interest rate and monthly pay-
ments, aral will tnal him a rew passhaok. Shonld the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at jts option, mayv declare the indebtedness hereby seonred to be immediately due and payable and may
institute any proceedings necessany to collect said indebtedness.
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10. That shontl the \Mortgazor fail to make pavments of principal and interest as dize on the promissory note and the same shall be ES
unpaid for a4 period of thitty (30) davs. or if there should be any failure to comply with and abide by any hyv-laws or the chaster of '
the Maortuavee, or any otipuldions set ont in this morteave. the Mortaemee, at its option 1ay write to the Mortgagor at his last known
address giving him thirty 1 30 duys in which to rectifv the said defandt and <honld the Morteagor fail to rectify said default within the
said thirty dars. the Mortwacee, way at s option, incresse the interest rete on the loan balatee for the remaining term of the loan or
for a lesser torm to the manimom rate per anrnm permitted to be clarzed ot that tinee by applicable Sonth Carolina law, or a lesser
increase rate as mayv be determined by the Association. The monthly paymients will be adinsted accordingly.
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1L That shiould the Mortzavor fail to mabe parients of principal and interest o due on the promissory note and <hould any- monthly
installnie it become past due for a period in exeess of 13 davs, the Mortwavee may collect 1 "late dharee”™ not to exceed an amourt

cqual to five {5397 ) per centum of any sich past die installment in order to cover the extra eapense incident to the handling of such
delingqnent pas ments.

12. That the Mortgagor hereby assivns to the Mortoagee. its sucoessors and assdzns all the rent< issues. and profits accruing from
the mortraved premises. retaining the right to collect the same so lony as the debt hereby secnred s not in arrears of payment. but
should any part of the principal indebtedness. o interest, taxes. or fire invirance preminms, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the mortraced promises, if they shall he occnpial by a tenant or tenants. and 3
collect said rents and profits and apply the same to the indebteduess herehy wedured, swithont Tiability to account for anything more
than the rents and profits actually collected, Yess the cost of collection and Gny tenant s avthorized. vpon request by Mortoagee, to
make all rental pavments direct to the Mortzazee., withonut liability to the Mortravor until notified to the contrary by the Mortzagee:
and should sajd premises at the time of such default be ceonpicd by the Mortoacaer, the Mustrezee i apply to the Tudue of the
County Court or to anv Judee of the Court of Cozimon Pleas who shall Le resdent or presidinge in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect suckh rents el profits, apphing said rents, after pay-

iniz] the lcost of collection, to the mortgare debt withont liability s acconnt for arathing more than the rents and profits actually
collected.
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13. That the Morteagee. at its option, may requite the Mortgazor to pay to the Mertuazee, on the first day of each month until the
note sceured hereby is fully paid, the following sums in addition to the paoments of principal and interest provided in said note: a sum
cqual to the premiums that will neat become due and pavable on policies of mottvace winranty insorance Gf applicable }, fire and other
hazard insurance covering the mortgaged property. plus tavs. and assesaents newt die on the moteaeed premises Call as estimated by
the Morteavee) less all sums already paid therefor. divided By the munber of nuonths to elapae before one swonth prior to the date when
such preminims taves, and assessments will be due and pavable, such s to Le held by Morteacee to pav said preminms, taxes and
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special assesanents. Should these payments exceed the amount of pasments actually made Ty the Motbravee for taxes, assessments. or i

Disurancs preminms, the excess may be credited T the Morteaces on subaequent payments to he made by the Morteavor: af, however. i

: said snms shall be insufficient to make said paments when the same Jhall Leaome due and pavable, the Morteacor shall pay to the i

i Mortzacee any aonnts necessary to mitke up the defivicnoy. The Mortzezor further agrees that at the end of ten vears from the date i

: hereof. Mortzezer may. at its eption. apply for renewal of morteave wrranty or dmilar insiioice Tif applicable) covering the halance o .'§

‘_ then remaining due on the mortvage debt. and the Morteasar mav, at its option, pay the sincle preminm requited for the remaining W e

: yvears of the term or the Mostiacee may pav such preminnm and add the sane to the morteace debit i which event the Morteavor <hall E R

: repay to Mortuacee such preminm pavment. with interest. at the rate specified in <aid promissons notes in equal monthly installments i

: over the remaining pavment penod. @,
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