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it being the intention of the partios hereto that W stk fistures amed equsgenent. other than bonsebobd fnoctae, be cotstdered aopart ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortoavee, ats stocossuls sl assizns furever.

The Mortzasor reprosents and warrants that said Morteazor ds seized of the above descibed premises i tee simple absolute; that
the above descnbed premises age free and dear of Al Hens or ether encumbn ances, that the Mortiasor s baatully anpowered to con-
vey or etcumber the sunes and that the Mortgagor w A forever deternd the said preaises unto the Montzsiee, s stccessurs and assiuns,
trom and against the Mortgagor aud every person whomsoever Pawfully cloming or to e the sarne or sy paat thereot.

THE MOR1IGCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest ou the indebtediiess ovidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which min be advacad hereater, at the ention of the
Mortgasee. for the pavinent of taxes, or public assessments, hazard insurance premtims. fepairs or other such purposes pursiant to thie
provisions of this mortgage. and also for any loans or advances that neay hereatter be made by the Muortaasee te the Mostzasor nniler
the authority of Sec. 43-33, 1962 Colde of laws of south Carolina, as amendad, or snilar statntes; anad Al st sooadvanced shiall Lear
irterest at the same rate or rates as that provided in said note unless otherwise apreed upon by the parties amd shiell e pavalile ut the
demnand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the nuproveinents on the mortgaged premises, whether now exting or hereadter to be erected, insural
against loss by fie. windstorin and other hazards in a sum not less than the balance due hereunder at any tooe and oo company or
compunics acceptable to the Mortgagee, and Mortgagor does hereby ussizn the policy or policies of fisuranee o the Muoiteagee and
agrees that all such policies shall be held by the Mortzagee should it so roquire and shall inclade loss pasable clses i favor of the
Mortgacee: and in the cvent of Joss, Mortgagoer will give immediate notice thereof to the Mortgasee by registered meib: el shonld the
Mortuagor at any time fail to keep said premuses insured or fail to pay the premiwns for suck insurance, then the Mortuadee may catise
sich fmprovements to be asured in the name of the Mortzagor and reimburse itself for the cost of such insuraner, with terost as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repain, and should Morteacor {ail to do
s, the Mortsaree may. at its option, enter upon said premises and make whatey er repairs are necessary and hiarge the expenses for such
repairs to the morteage debt and collect the sane under this mortgage. with interest as hercinabove provided.

5. That the Mortavee may at any time reguite the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedniess secured hereby in a sum sutticient to pay the morteave debt. with the Mortgagee us beneficiary, aud if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any wnount so paid shall become a part of the mortgage

debt.

6. That Mortgavor aurees to pay all taxes and other public assessmonts v id wrdinst the mortveged premises on or_before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Morteasee smmediately upon payment, and shonld the Mort-
vavor fal to payv such taves and assessments when the same shall full die, the Moitgaoee may. at its option. pay the same and charge
the wmonnts so paid to the mortgage debt and collect the saune under this mmortoage, with interest as above provided.

7. That if this mortgage secures a “comtruction loan”, the Mortuator airees that the prircipal amoennt of the indebtedness hereby
serured shall be disbursed to the Mortzagor in perqodic payments, as cotstriction prodicsses, in sceordance with the terms and cordi-
tions Gt a Construction Loan Agrecment which is separately exccuted buat i yrade a part of this mortgave and incorporated herein by
reference.

S. That the Mortracor will not further eacumber the premises Ahone desonibred, without the prios consent of the Morteagee, and
should the Morteacor so encinber such premizes, the Mortoagee may ot s optivn, declere the indebtedness hereby secured to be
immediately dee and payable and may institute anuy proceedings necessany to collect said indebtedness.

9. That should the Mortgasor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortaagor or his Purchaser shall be reqguired to file with the Association an
application for un assumption of the mortwave indebteduess, pay the reoonable cost as required by the Assoviation for processing the
assumption. furnish the Associstion with a copy of the Coatract of Sale. Boud for Title, or Deed of Convevance, and have the interest
rate on the loan badance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mmn rate per annn permitted to be charzed at that time by applicable South Careling Low, or a lesser increase in interest rate as may
be determined by the Association. The Assocviation will notify the Mortzagor or Lis prrchaser of the pew interest rate and monthly pay-
ments, and will mail him a aew passbook. Should the Morteazor, or his Purchheer, fail to comply with the provisions of the within
paracraph the Mortgagee. at its option. may declare the indebtednoss Lerebn secnred to Le immediately due and payable and may
institute any procesdings necessary to collect said indebhtedness.

10 That should the Mortgavor fail to make pivments of principal and fnterest as due on the promissory note and the same shall be
unpaid for a period of thirtty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortragee, or any stipnlations et out in this morteage, the Mortuavee, at ity option. niay write to the Maortgavor at his last krown
address giving him thirty (30} dayvs in which to rectify the said default and hould the Morteazor fail to rectify said default within the
said thirty davs. the Morteazee, may. at its option, ircrease the interest rate on the- Toun halanee for the remaining term of the loan or
for a lesser term to the manimum rate per annum permitted to be charced at that tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payients will he adinsted accordingly.

11 That JBould the Mortgavor fail to made paonents of principal and interest s due on the promissery note and should any monthly
installment become past due for a period in cacess of 13 days, the Mottzasee noy colleet 2 “late charge” not to exveed an amount

equal to five (557 ) per centum of any such past due installment in onder to coner the extra expense inciddent ta the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Morteagee. its successors and assiuns, all the rents fwsnes. and profits accruing from
the mortgaged premises. retaining the right to colleet the sane so Tonr as the debt hereby seonred is not in arrears of payvment. but
should any part of the principal indebtedness, or interest. taves, or fire irmtrance premiunms, be past diue and unpaid. the Morteagee
may without notice or further procecdings take over the morteazed premises, if they shall he ocerpied hy a tenant or tenants. and
colicet said rents and profits and apply the same to the indebtednress hereln weenredd, withont liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, and anv tenant i< antharized npon request by Morteagee. to
make all rental payments direct to the Mortgagee, without liabilits to the Mortoaoor, until potified to the contrary by the Morteagee:
and should said premises at the time of such default be oceupiad hy the Mortmazor, the Mortgamee nany apply to the Judee of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident of presiding in the connty aforesaid for the appoint-
ment of a receirer with anthority to take possession of said premises and collect wuch rents s profits, applving said rents, after pay-

in,]L!] lhgd('ost of collection, to the mortrage debt without liability £y weconnt for anything more thun the rents and profits actually
collected.

13. That the Mortzaree. 2t its option, may regnire the Mortzagor to pay to the Mortaasee, on the first day of each month until the
note seented hereby is fully paid, the following sums in addition to the payments of principal and interest provided in svid note: a smn
equal to the premiums that will nent become due and pavable on polivies of tortare sraranty insaneee Gf applicable ) fire and other
hazard insurance covering the mortgaged property. plus taves and assessents neat due on the morteaged pretises tall as estimated by
the Mortvagee) less all sums already paid therefor, divided by the number of months to L Before one month prior to the date when
such premimmns. taves and assessments will he due and payalile. citch sumis to he held By Morteagee to pay said preminms, taxes and
special assessnents. Shonkd these pavinents excead the aineount of payments actialle made Ty the Moiteasee for taxes, assessments. or
insurance preminms, the excess may be oreditesd by the Mortzagee on stherquzent pasments to be moade by the Martuzagor: if. however.
wid snms shall be insufficient to make said pavments when the sune shadl become due and parables the Morteawsor shall pay to the
Morteagee any amounts necessary to make up the deficieney. The Mortaemor further aurees that at the end of ten vears from the date
hereof. Mortzagee may, at its option. apply for renewal of mortgage mnaranty or vimilar insirarce if applivableY Covering the balance
then remaiming due on the merteaze debt and the Morteagnr mav, ot its eption. pay the sinole presnin sequiitedd for the remaining
vears of the term, or the Motz s nay pay such preminm and addd the wme to the morteace debtoinowhich event the Marteager shall
repav to Mortzagee such preminm pavment, with interest. at the rate spe Fiedd n s iid premieons note, in egpul monthly installments
over the remaining payment penod. ’
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