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TOCETHER with all and singular the rights, miembers. hereditanents, and appurteneces to the saone belonoms or dn any way
incident or sppeortaining, iscluding all buidt-in stoves and refrigerators, beating ar con Bt atnd clectrioal fndnres wall
to wall carpeting, fenoes and gates and any other equipment or Ontares now or horoattor st wted o ftted g and e,

+

! it being the intention of the partics hereto that o1 such fistures and equipment, ctheor than bonsehebld buratore, e comalored o part ot
: the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortizagee, its successurs and assizns forever.

The Mortaver represents and warrants that said Mortuazor is seized of the above descriliad premises mtee simple abisolute; that
the above descnbed premises are free and cdear of all hiens or other encombrances: that the Morteavor is s felly cupos erad to cou-
vey or encimber the same; and that the Mortgagor will forever defoend the said premises unto the Mortgagee, its siceessors and assipus,
from and against the Mortgagor and every person whomsoever Lawlully dlainiing or to dlaim the same or ama part thereot,
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E THE MORICACOR COVENANTS AND AGRELES AS FOLLOWS: x

? 1. That the Mortragor will promptly pay the principal and intercst vn the indebtadoess ovidenced by said promissory note at the ; .

: titnes and in the manner therein provided. i YOt
F] 'y

! 2. That this mortgage will secure the Mortgawee for any additional sums which may be advanoed horeafter, at the option of the -: .

[} Mortiayee, for the payment of taxes, or public assessments, hazard insurance promivms, repains of otlier such purposes pursnant te the : ‘.o-
4 provisions of this morteage, and also for any loans or advances that may hereatter be niade by the Monteecee to the Morteasor under i

g the suthority of Sec. 45-33, 1962 Code of Laws of South Caroling, as wrnenchiad, or sronlar statutes, et ol sions o advasced shall bear *

: interest at the same rate or rates as that provided in said note wnless otherwise agrecd vpon by the parties atsl shall be payvable at the

% demard of the Mortgagee, unless otherwise provided in writing.

: 3. That Mortgaygor will keep the improvements on the mortgaged premises, whether now exssting or hereafter to be erected, insured

T

szt loss by fire, windstonin and other hazards in a sum not less than the balange due hereunder at any tine ad dn o company or
Comnpaiies ccceptable ta the Mortgayee, and Mortgagor does hereby wssign the pohicy or policies of nstrance to the Mottizagee and
agrees that oM such polivies shall be held by the Mortgagee should it so require and shall indude Toss pavalle clisses in Lo of the
Mortgasee: andd in the event of loss, Mortgagor will give immediate notice thereof to the Merteavee by registered neals Lend should the
Mortzayor at any time fail to keep said premuses insured or fail to pay the premiums for such fenrance, then the Mortoases may cause
such improrecnients to be insured in the name of the Mortzagor and reimburse itself for the cost of suich bsurance, with interest as
heteinabove provided.

4. That the Morteagor will keep all imiprovements upon the morteaged premises in good sepair, and should Morteagor fail to do
s, the Morteazee niy at its option, enter upon said premises and meke whatever repains ate necessan and churze the expenses tor such
repairs to the morteaze debt and collect the same under this mortuage. with interest as hercinabove provideld.
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3. That the Murtzagee may at any time require the issnance and maintenance of instirance upon the Life of amy Pe1a0n o}:li_.‘-'.dtﬂi
uneer the indebtedness seovnred hereby in a sun sutficient to pay the mortzage debt. with the Mortgicee as benefictary, and it the
premiums ate ot uthoerwise paid, the Morteagee may pay said premiuvms aod any 2n:oeunt so paid shall Lecome a past of the mortgage

debt.

6. That Morteavor aarees to pay all taxes and other public assessments Jovied Lzainst the mortgaged premises on or before the
due dates thereof amd 1o evhibat the receipts therefor at the offices of the Mortvagee inanediately upon payvment, and should the Mort-
wavor fal to pav such taves amd essesstnents when the same shall Ll doe, the Mortescee o, at its option. pay the same and charge
the amounts so paid to the mortirage debt and collent the same under this morteace. with interest a above provided.

7. That if this mortgace wures a “womstruction oan”, the Morteasor avices that the principal amonnt of the indebtedness hereby
secured shall Le disbursed ta the Mortzavor in penodic pavments, as cotstrechion progesses, in accordance with the terms and condi-
tions of 4 Comstruction Loan Agrcement which is separately exccuted but is nade o part of this mortgage and incurporated herein by
reference.

S, That the Meartosoer wall ot further erqumber the prasises shove dewribed, wathout the prior consent ot the Mortwatee, and
shonld the Martoavor so encannber stich premises. the Mortgavee may. at its option. declare the indebtadness hereby secured to be
tnmediately due and pasable and may institute any proceedings necessany to coliect <aid indebteduess.

9. That should the Mortwacor alicnate the mortvaged premises by Contract of Sale. Bord for Title, or Deed of Conveyvance, and
the within mortgave indebteduess is not paid i full, the Motteagor or his Purchaser shall be required to file with the Association an
application for an assumnption of the morteage indebtedness, pav the reasonabile cost as reguires] by the Association for processing the
awsumption. furnish the Associstion with a copy of the Contract of Sale, Bord for Title or Deed of Comvayunce, and have the interest
rate on the loan hulance evisting at the *irne of trarsfer modificd by sncreasng the nterest rate on the said loan balunce to the maxi-
mun rate por annon pernetted to be charged at that time by apphicable Sonth Carolina Law, or 2 lesser increase o interest rate as may
Lo determined Ly the Assoviation. The Asswiation will notifv the Mortzagor or his purdhaser of the new interest rate and meonthly pay-
ments, and will mad him a new passhook. Shankd the Mortzagor, or his Porcieser, fail to comply with the provisions of the within
paragraph. the Mortzagee, at ity option mav decare the indebtednos heredn secined to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtednoss.
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10, That should the Morteagor fail te make pavinents of principal ane interest as diee on the pramissory note and the same shall be

nnpaid for o period of thitty (303 duvs or if there should be any falire to comply with and abide Dy any ba-laws or the charter of N
the Mortzagee, or any stipnlations set oat o this mortare. the Mortvadee ot s opten non write to the Morteavor at his hast known E
address wiving him thinty i 303 duvs i which to rectifv the said defandt and shoukd the Maorteagor fal to rectify said defauolt within the 3
said thirty davs, the Mortvacee, tnav. at ats opbion, increase the interest rete on the houn badce for the renmaining tenn of the loan or 1E

for a Jesser tetmn ta the mvaiminm rete prr anmn pennittead to e chivreed 8 tht tinae by applicable. South Carelina law, or a lesser
increase rate as inay be determiined b the Assocnations The monthly payieents wall be adinsted accordingly.
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1E That shoudd the Morteawor f00 to nbe pasraents of principal and interest as die on the prosiissany pote and shoudd any monthly
installient become past due for a poeried 1 rveess of 13 davs, the Morteaoee oo collect a “late charee” pot to exceed an amount
eqmal to five (397) per centnm of any sinch past due installiment in onder to cover the extra expense incident to the handling of such 1
delinquent payments. ¥

12. That the Morteacor herebn assigns to the Morteagee, its srccessoes aned asstens Al the rents issues. and profits acenting from
the mortwaved premises retaining the right to collect the same so Tong s the Gl hereln secnred 18 not in arrears of pavment. but
shordd any pant of the principal indehtedness, or interest, taves, or fire insnrance preogums, be past duae and unpaid. the Mortgagee
may without notice ar frurther proceedings take over the wortvazed prosuses, of they dhall Le ocoupied by a tenant or tenants. and
culleet said rents and profits aned apply the aane to the indebtednoss henely secnres] withont Tadiility ta account for anything mote
than the rents and profits actually collcted, less the cost of collection ard v tennt is antharized upon request by Mortgagee, to
4 make all rental paymnents direct to the Motgaree without Hability to the Morteror until notificd to the contrary by the Mortgagee: "
1 and should said premises at the tinue of sunch defanlt he occupied by the Mottmaoor, the Morteazee nuey apply to the Judee of the
County Court or to any Judoe of the Conrt of Common Pleas who shall be redilent o presiding in the county aforesaid for the appoint-
ment of a receiver with autherity to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
inﬁ thoiu)sl of collection, to the mortcave Jdebt without Habilits 8y accennt for sovthing more than the rents and profits actually
coliected.
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13. That the Mortoagee at its option. may require the Mortuaror to pay to the Morteavee, on the first day of cach month nntil the
note secnresd hereby is fully paid, the following sums in addition te the pavienits of priscipal and interest provided in said note: a snm
equal to the premimmns that will neat hecome due and pavable on policies of mortease voaranty insirance Cf applicable ), fire and other
hazard insurance covering the mortgaged property, plus taves. and asvessients reat die on the mortitaged premises (all as estimated by
; the Mortuzagee) less all siims already paid therefor. divided by the number of muonths to elipsae before one month prior to the date when
{ such preminms taxes and assessments will be due and pavable, such siims to L held by Muorteavee to pav seid premiims, tates and
i special assessients. Shoukd these pavments exceed the amonnt of paviaents actmallv made by the Motteaeee for taves, assessments. or

insurance preminms, the exeess may be credited by the Morteagee an subscoguent pavnients to e made by the Morteavor: if, however,
said sums shall be insufficient to make said paymients when the same shall becomne due and paable, the Morteagor shall pay to the
Mortoacee any amounts necessany to make up the deficiency, The Mortuavor further aurees that at the end of ten vears from the date
hereof. Morterzee may, at its option. apply for rencwal of morteage wvuaranty or siiilar insoaeee Gif applicableY covering the balance
then remaining e on the morteaze debt. and the Morteagor mav. at its option. pay the sincle prombum seqgquired for the remaining
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l: vears of the tenin or the Morteacee miay pav such preminm and add the same to the morteace Gl in which cvent the Morteavor shall
H repay to Morteagee such preminm pavment, with interest. at the rate specified ino<aid promisaory notes in egual monthly installments
3 over the remuaining pavment penod.
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