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TOCETHER with all and sirzular the rights, members. hereditiments, and appurtonanes to the saine belonmng or in any way
incident or appettaining, incuding all budt-in stoves and retrizerators, heatineg air conditrany, plienbing and electrioad tivtnres w.all
to wall carpeting, fences and gates and any other equpiient or fixtures now or hereafter attachad connected or titted 10 any manner,
it ln.-in_sir_ the intention of the partics hereto that ol such tisntures and cquipaaesd, other than houschold funasture. be comsidered o part of
the realty.

I TO HAVE AND 1O HOLD all and singular the said premises unto the Mortimssee, 1its successors amd assigns forever. l

The Mortuasor represents amd warrants that said Morteagor is seized of the sbove desinbed premises o fee simple absolute: thiat
the above described premises are free and Jdear of all Bens or other enouebrances: that the Mortgagor s lawtaily ciopow crad to con-
vey or encumber ihe same; and that the Mortgagor will forever defend the il premises uito the Mortgagee, its successors atd as3iges.
frone and against the Mort sigor and every person whomsoever lawfully cluiming or to Jaun the sume or any part thereot.
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TFHE MORTCAGOR COVENANTS AND ACREES AS FOLLUWS:
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1. That the Mortgugor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which muay be adhanced hercatter, st the option of the
Mortgagee, for the payment of tixes, or public assessinents, hazard insurance premiuns, fepairs of other such purposes pursuant to the
prosisions of this mortgage, and also for any loans or advances that may hereafter be made by the Muortragee to the Mortgagor under
the suthority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: and Al sums so advinced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payvable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
auainst Juss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tune aud e a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and
agrtees that all such policies shall be held by the Mortgagee should it so require and shall incdude loss pazable chunes in favoer of the
Mortwagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Morntgavee by registered muails and should the
Mortgayor at any time fail to keep said premises irsured or fail to pay the premiums for such 1surance, then the Muituaee may canse
such improvements to be insured in the name of the Mortgaxor and reimburse itself for the cost of such fsuwrance, with interest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Morteasor fail to do
su. the Mortgagee may at its optivn, enter upon saikd premises amd make whatever repairs are nevessary and charge the expenses tor such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided
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5. That the Mortzagee may at any time require the issuance ard maintenance of insurance upon the life of any person obligated
under the indebtedniens secured hereby in a sum sufficient to pay the mortgage debt. with the Mortaagee as beneficiary, and if the

sremiums are 1ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage
ebt.

6. That Mortgavor agrees to pay all taxes and other public assessnents levied apainst the mortgaged premises on or before the %
due dates thereof and to ealubit the receipts therefor at the offices of the Mortragee munediately upon pazment, and should the Mort-
wazor fail to pay such taves and assessments when the same shall fall due. the Mortwavee may. at its optisn. pay the same and charge
the amnounts so paid to the morteage debt and collect the same under this mortaace, with inferest as above provided.

7. Fhat if this mortgage secures a “construction loan”, the Mortvavor agrees that the principsl amount of the indebtedness hereby
sectred shall be dishursed to the Muortgavor in periodic payments, as corstruction progresses, in sccordance with the termis and condi-

tions Gt a Cotstruction Loan Agreement which is separately exccuted but is made 2 part of this mortgage and incorporated herein by
reference.

S, That the Mortwavor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Morteacor so encimber such premises, the Morteigee may. at its option. Jdeclare the indebtedness hereby secured to be
imnmediately Jue and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortzagor alienate the mortpaged premises by Contract of Sale, Bond for Title, or Decd of Convevance, and
the within mortgage indebteduess is not paid in full. the Mortgagor or his Purchaser shall be 1equired to file with the Association an
application for an assumption of the srortwage indebtedness, pay the reasonalide cost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyaree, amd have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum tate per annum permitted to be charged at that time by applicable Sonth Carolina Lew, or a kesser increase in interest rate as may
be determined by the Association. The Association will netify the Mortzagor or his purdinser of the new intérest rate and monthly pay-
ments. and will madl him 2 new passbook. Should the Mortgagor, or his Parchaeer, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its opltion. inay declare the indebtedness Lerehy secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.
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16. That should the Morteavor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failure to comply with and abide by any by-laws or the charter of o
the Mortgagee, or any stipilations w1 out in this mortgage. the Morteawee at its Gption mav write to the Mortwagor at his last known
address giving him thisty {307 days in which to rectifv the said defunlt and should the Mortsagor fail to rectify said default within the
said thirty davs. the Morteacee, may. at its option, increase the interest 1ate on the foan balowe for the remaining tenn of the loan or
for a lesser term to the manimum rate per annm pornitted to be charzed at that tine by applicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Assexistion. The monthly pasients will be slinsted accordingly.

11. That should the Morteavor fail to rake paonents of principal amd interest s due on the proniissory note auxd should any monthly
installment become past due for 2 period in excess of 13 davs. the Mortwaaee may collect a “hate charae”™ not to exceed an amount
equal to five (5% ) per centum of amy such past due installment in order to cover the extra expense incident to the handling of such
delinquent payvments,

12. That the Mortzagor herehy assigns to the Morteagee, its successors and assiagns all the rents. issnes. and profits accraing from
the mortgaged preniises. retaining the rivht to collect the same so lonzr s the bt herehy secured 5 not in arrears of pavment. but :
should any part of the principal indebtednes, or interest, taves, or fire insntance premioms, be past due and unpaid. the Mortuagee ¥
may without notice or further proceedings take over the morteaged premises, i they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby sevnred. withont ludabity to aveount for anything more
than the rents and profits acteally collectal less the cost of callection and ary tenant is anthorized. nipon request by Mortzagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortoazor  until notificd to the contrary by the Morteagee:
and should said premises at the time of such defanlt be occupied by the Maorteavor, the Morteazee may apply to the Judge of the
County Court or to anyv Judge of the Court of Common Pleas who shall be resident or presiding in the county: aforexaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect siuch wents and profit. apphving said rents, after pay-

iu;.'_‘ th:du:nst of colledtion, to the morteage debt withont lability tr wccount for anything more than the rents and profits actually
collected.
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13. That the Matzagee. at its option, may require the Mortuagor to pay to the Morteasee, on the first dav of each month until the
note secured herebiv is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a snm
cqual to the preminms that will next become due amd pavable on policies of imortare wraranty insurance if applicable ) fire and other
hazard insiurance covering the mortgaged property. plus taves. and assessnents neat due on the mortgaged premises (all as estimated by
the Mortuagee) Yess all sums already paid therefor. divided hy the number of onths to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due and pavable. such sums to Le held by Morteagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of pavinents actnally made T the Morteagee for taves, assessments. or
insrance preminms, the evcess may he creddited by the Mortgagee on subsequent parments to be made by the Morteacor: if, however.

i
H said sums shall be insufficient to make said payvments when the same sholl become e and pavable, the Morteagor shall pay to the {
H AMortgagee any amounts necessary to make up the deficiency. The Mortuavor further acrees that ot the end of ten years from the date P
hereof. Mortragee mav, at its option. apply for renewal of morteage waranty or similar insuranee Cif applicable Y covering the balance ! ' I
. then remaining due on the morteage debt. and the Mortoagor mav. at its option. pay the sinvle preminm reguirest for the remaining i E Ry
i vears of the term. or the Mortuagee may pay such premivm and add the samie to the mortrave debtin which cvent the Morteagor shall :
repay to Mortearee such preminm pavment. with interest. at the rate spedified in wdd promisarn naotes in eqral monthly installments oy
z over the remaining payvment pertod. o,
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