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TOGETHER with all and singular the rights, wembers, hereditinents and sppurtenaaes to the same belonsing or in any way
incident or appertaining, including all built-in stores and refriverators, heatinge ar conditroniie. plundene and clecirreal bintnres wald
i to wall carpeting, fenoes and gates. and any other equipment or fintures now or hereatter attachod  Gornected o tted dnany nanter
' it being the intention of the parties hereto that all such fivtures and epupieent, other than hotschold forncture be comsbdered 4 pat of

— the realty.
TO HAVE AND 10O HOLD all and singular the said premises vnto the Mortgagee. its successors and assigns forever.

The Mortgavor represents and warrants that said Morteagor is seized of the above descnbed premises i tee simple absolute; that
the above described premises are free and clear of all hens or other cncnmbrances; that the Mortiazor s Liwtolly empowered to con-
vey or encummber the sane; and that the Mortgagor will forever defend the <aid premises unto the Mortgavee, its stovessors and assigns.
from and against the Mortgagor and every person whonmsoever lawfully clibuning or to claim the saine or auy part thereot.
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THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by saild promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which may he advincad hereatter, at the option of the

Mortgagee, for the pavinent of taxes, or public assessmients, hazard jnsurance premivins, repairs of other such purposes punseant to the ) -
provisions of this snortgage, and also for any loans or advances that may hereafter be made by the Morteaee to the Motgavor under

the authority of Sev. 45-35, 1962 Code of Liws of South Carolina, as amended, or similar statutes: aid Al sums su adsaneed shall Lear i
interest at the same rate or rates as that provided in said note unless otheraise agraed wpon by the parties and shull be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
against loss by fire. windstorm and other hazards in a sum not less than the Balance due hereunder at amy tioe aad o coipany or
comnpanies acceptable to the Mortgagee, and Mortgapor does hereby assign the policy or polivies of insurance to the Maittaer and
agrees that all such policies shall be held by the Mortgazee should it so require and shall indude loss pavable danvs i tavor of the
Mortgagee, ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtored nail: aned shoukd the 1
Mortyayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgaree may canse {

such nproveisents to be insured in the name of the Mortgagor and reimburse itself for the cost of such irswatwe, with interest a»
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the morpaged premises in good repair, and <hould Mortzazor fail to do :
so. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and churnge the expenses for such
repairs to the mortgage debt and collect the same under this mortgave. with interest as hereinabove provided.
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5. That the Morteavee may at any time require the issnance amd maintenance of insurance upon the dife of any person ollizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzieee as benefiviay, amd if the

srcmiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgavor agrees to pay all taves and other public assesstuents levied apainst the mortgaged premises on or_before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortvadee immadistely vpon pavment, and should the Mort-
2agor fail to pay such taxes and assessents when the same shall fall due. the Mottzasee anay. at its option. pay the same and dharge
the amounts so paid to the mortoace debt and collect the same under this wortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan™. the Morteavor avrees that the prindpal amount of the indebtedness hereby
secured shall be disbursed ta the Mortuager in periodic payinents, as cotstrntion progresses, in accordance with the terms and condi-

tivns ot a Comstriction Loan Agreement which is separately exccuted bat is tade a part of this mortzage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises sbove desenbed, without the prior consent of the Morteazee, and .
should the Mortravor so enonrsbaer stuch premises. the Mortdages may. at s option. Jdeclare the indeltedness hereby secured to be
immediately due and pavable and miay institute any procvedings necessany o collet said indebtedress,

9. Thut shonld the Mortwagor abienate the mortgagzed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortesze indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasenable cost as required by the Association for processing the
assumption furnish the Associat:on with a cupy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
i rate per annmn permitted to be (harced at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
Le ditermined by the Association. The Assoiation will notifs the Morteavor or his purchuser of the new interest rate and monthly pay-
ments. and will marl him a new passhook. Should the Mosteagor. or las Purchaser. fail to conply with the previbions of the within
paragraph. the Mortgagee. at its optivi. may declare the indebledness hereln secured to be fmmediately due and parable and may
institute any priceedings necessary to collect said indebtedness.,

10. That should the Mortgavor fail to make payviments of principal ansd interest as due on the promissory nute and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgavee. or any stipulations set out in this mortgage. the Mortcaver st its option mav write to the Morteagor at his last known
address giving himm thirty ¢ 30} days in which to rectify the said defanlt and shoubd the Motezavor fail to rectify said default within the
said thirty davs the Mortgagee, mav. at its ontion, incresse the imterest rate on the loan bud e for the remaining term of the Joan or
for a lesser term to the maximum rate per anum pernnitted to be charged ot that time by apphicalle South Cerolina law, or a lesser
increase rate as may be determined by the Aweciation. The monthly paviie nts will be arhusted accordingdy.

11 That should the Mortgavor fail to nde pasnients of principal and interest o die on the pronsisaorn note and should any monthly
installnient become past due for a4 period in eacess of 153 davs, the Mortwacee mon colledt a0 “late cdharee” not to exceed an amount

cqual to five (3% ) per centum of any such past e installment in order to cover the extra eapense incident to the bandling of such
delinuent payvments.

12. That the Mortuazor hereby assivns to the Mortragee, its sucorssars and assigns all the rents issnes. amd profits acoriing from
the morteaved premises. retaining the right to cofledt the same so lone as the delit hereby sedured is not in arrears of payvment. but
should any part of the principal indebtedness, or inferest. taves. or fite psnrance presninms, bxe past due and unpaid. the Mortgagee
may withaut rotice or further proceslings take over the morttaged premises, if they shall be occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtediess fivreby wecnred, withont labdite to account for anvthing more
than the rents and profits actually collected, less the cost of collection. amd any tenant is anthorized. upon request by Mortgagee. to b
make all rental payvments direct to the Mortgagee. withant Liability to the Mortoacor until notified to the contrary by the Morteagee: 4
and should said premises at the time of snch defandt be ocoupied by the Martvaror, the Morteares may apnly to the Tudge of the
County Court or to anv Judue of the Court of Common Pleas who shadl bhe resident ar presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and ottt arch rents and profits. applving sadd rents. after pay-

in_ﬁ the l('Ost of collection, to the mortzage debt without lability £ account for ansthing more than the rents and profits actually
collected.

a5 s AN AR i 175500 ) PN I e 07 0 A1 AR 0 A ARGl 11 o g . e o' o

M

;'E
35'.
Bt
i
3
3
3

13. That the Mortragee. at its option. may require the Mortoagor to pay to the Martaavee, on the first dav of each month until the
note secured hereby is fully paid. the following sums in addition to the paviments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of morteace cuaranty insurance CF applicable ), fire and other
hazard insurance covering the mortgaped property. plus taves. and assessents neat due on the morteaged premises (all as estimated by
the Mortracee} dess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminme. taxes. and assessments will be due and pavable, such stms to be held by Mortravee to pay said premiums, taxes and
; special assessments. Shonld these payments exceed the amount of payvinents actnally made by the Mortragee for taves, assessments. er
! insurance preminms, the eveess may be credited by the Mortgacee an subsequent pavments to be made by the Morteagor: if. however.
said sums shall be insufficient to make said pavments whon the same shall becorne due and payvablel the Morteavor shall pay to the
Mortgagee any amounts necessary to make up the deficiencv. The Mortwavor furthier avrees thet ut the ond of ten vears from the date

L hereof. Mortgatree may., at its option. apply for rencwal of mortrace gnaranty or <imilar insurence G applicableY covering the balance J
then remaining «(due on the mortrage debt. and the Morteavor mav. at its option. pay the sinele preminm reguired for the remaining
vears of the term. or the Mortearee may pay such preminm and add the same to the morteage delat in which event the Morteacor shall

repay to Morteacee such preminm pavment, with interest. at the rate specified in said promissory notes in egnal monthly installments
over the remainine pavment perrod.
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