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EDERAL SAVINGS
AND LOAN ASSOCIATION

OF GREENVILLE

State of South Carolina )

) MORTGAGE OF REAL ESTATE
COUNTY OF __ GRSENVILLE s

To All Whom These Presents May Concern:
 DAVID J. SCHULTZ AND AMELIA M. SCHULTZ

(hereinafter referred to as Mortpagor) {SEND{S) CREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GREENVILLE, SOUTH CAROLINA (hLereinafter referred to as Mortizazee b in the full and just sumof  — ===~ ———======-
Twenty Six Thousand Four Pundred and No/l00--mcamcacenoo ————~————-=_($ 26,400.00 _ )
Dollars. as evidenced by Mortgaror's promissory note of even date herewith. which note does not contain

a provision for escalation of interest rate { paragraphs 9 and 10 of this mortzave provides for an escalation of interest rate under certain

T H o
corelitions }, said rote to be repaid with interest as the 1ate or rates therein specified in installments of . * <0 ‘__.!_Jn_dt"?d_ ceven

__________________________________ AT 7 i
and 70/1C0 e 207.7 0 ) Dollars each on the first day of each
month hereafter. in advance, until the prncipal stin with interest has been paid in full, such payments to be arp!icd first to the payment
of interest. computed monthly on unpaid principal bulances, and thep to the payvinent of principal with the last payment, if not sooner

paid, to be duwe and pavable 30 vears after date: and

WEHEREAS, said note further provides that if st any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a2 period of thirty davs, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the Mortiagee, or any stipulations set out in this mmortzage, the whole aneunt due thereunder shall. at the option of the holder thereof,
wcome imacdiately due and pavable. and said hoekder shall have the right to institite any procveddings vpen said note and any collat-
erals given to secure same, for the purpose of colleting said principal due. and interest, with costs and expenses for proceedings: and

WHEREAS. the Mortgazor may hereafter become indebted to the Mortzavee for such further sums as may be advanced to the
Mortuagor's account for the parvinent of taves insurance premiims, repairs. or for any other purpose;

NOW, KNOW ALL MEN That the Morteacor, in consideration of «aid debt and to secnre the payment thereof and any further
wims which sy be advanced by the Mortaazee to the Mortuacor's cooonnt, and alw i consideration of the sum of Three Dollars
i $3.0010 1o the Mortgagor in hand well and trely paid by the Morteavee at and before the sealing of these presents, the receipt whereof
is herehy acknowledged, has granted, boreained. sokl. and releasedd. and by these presents does grant. bargain, sell and release unto the
Moaostinree its successors amd assigns, the following described real estate;

. All that vertain piece, pareel, or lot of lind. with all improveinents thereun. or hereafter to be constructed thereon, situate, lying
and bLeing in the State of Sonth Carolina, County of Greenville , being known and designated as Lot

17, Golden Grove Estates, Section 1, as shown on plat thereof recorded in the
RFMC Office for Greenville County in Plat Beok 4-F at Page 1 and bteing deseribed,
according tc said plat, as follows:

BEGINNIKG at an iron pin on the scuthern side of Golden Grove Circle at the joint
front corner of Lots 16 and 17 and running thence along Golden Grove Circle,

S. 7Th-50 E. 110.0 feet to an iron pin at the joint front corner of Lots 17 and
18; thence along the line of Lot 18, S. 11-14 ¥. 210.0 feet to an iron pin:
thence M. 78-44 §. 125.0 feet to an iron pin at the joint rear corner of Lots

16 and 17; thence along the line of Lot 14, M. 15-17 E. 218.0 feet to the
beginning corner.

This being the same property conveyed unto the Mertgagors herein by deed from
Frank Ulmer Lumber Company, Inc. of even date to be recorded herewith.
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