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TOGETHER with all and singular the rights, wembers. hereditaments, and appurtenances to the sate belinging or i 2uy way
incident or appertaining, inchuding all built-in stoves and refriverstoss feating, ar conditiorany, plumbing ad electiical tintures, wall
to wall carpeting, fences ard gates, and any other cquipment or fixtures now or hereadter attached connected ar titted o gy anner,
i; b(-inj.l: the intention of the partics hereto that all such fivtures and equipment. othier than honsebold farnatnre, be considerned a part of
the realty.

r_' TO HAVE AND TO HOLD all and singular the said premises unto the Mortaazee, its stivcessors ammd assivns forever.

The Mortgavor represents and warrants that said Morteagor is scized of the above desonbed premises in fee simple absolute; that
the above describned premises are free and (dear of all liens or other cocnumbriances, that the Monteacor s lawtolly cinpowered to con-
vey or enciher the same: and that the Mortgagor will forever detend the aid promises unto the Morte e, ity successors and assivns,
from and against the Mortgagor and every person whomsoever Lnwfully cluiming or to Jdaing the ssne or sy part thereot
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THE MORTCGACOR COVENANTS AND AGREES AS FYOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidvnced by said promissory note at the i
tisues and in the manner therein provided. E ,,-«_(
J3 | emem—
2. That this mortgage will secure the Mortgagee for any additional sims which may be advancad hercafter, at the option of the N
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance premimns, repairs or other such purposes pursuant to the L
provisions of this mortwage, and also for any loans or advamees that may hereafter be nrade by the Mortaesee to the Mortgagor under 1 -
the authority of Sec. 15-33, 1962 Code of liws of South Carolina, as amended, or sumilar statutes: and all suns o advanced shall bear !
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payable at the 3
demasnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisling or hereaftor to be ervctad, insured
against loss Ly fire. windstorm and other hazards in a sum not less thun the balance due hercunder at any time and i 2 Company or
companiecs acceptahle to the Mortgagee, and Mortgagor does bereby assign the policy or policies of insurance to the Montgagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable chinses o favor of the
Mortgayer; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nail. aned should the

Mortiasror ut any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgiger may cause
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k| such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with anterest as 3
hereinabove provided. E
4. That the Mortoagor will keep all imnprovements upon the mortgaged premises in goed repair, and should Morteacor fail to do
s the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and (harge the expenses for sich :
: repairs 1o the morteage debt and collect the same under this meortgage. with interest as hereinabove provided g
3 5. That the Mortzagee may at any time require the issuance and meintenance of insurance upon the life of ary person obligated ‘ ’
] under the indebtedness secured herely in a sum sufficient to pay the mortzage debt. with the Muortyagee as beneticiany, and ot the
i

riurcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgaror agrees to pav ail taxes and other public assessiments levied awainst the morteaced premises on or hefore the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvavee inmediately tpon pavmest, and should the Most-
waszor fail to pay such taves and assessments when the sane shall full doe, the Mortgaee may, at its option. pay the seme and charge
the amounts so paid to the mortzage debt and collect the same under this motteace, with interest us above provided.

7. That if this muortgage sequres 1 “comstruction Ioan”, the Mortoevor agrees that the principal amount of the indeltedness hereby
secured shall be dishursed to the Morteagor in periodic payments, as comstruction progresses, in accordance with the tenns and condi-

tivns of 4 Construction Loan Agrevinent which is separately executed but is made a part of this mortyage and incorporated herein by
reference.
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S That the Murteagor will not further encinnler the premises ddwne Jescribed, without the prior consent of the Mortgaves, and
should the Morteavor so envumber such premises. the Mortgagee mas. at its option. Jdeclare the indebtedness hereby secured to be
immediately Jue axd payable and may institete any preceedings necessany to collect said indebtedness.

9. That should the Mortgacor alienate the portzaved premises by Contruct of Sale. Bond for Title, or Decd of Conveyance. and
the within mortiage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgase indebtedness, pav the reasonable et as requited by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or 1ed of Comveyance, and have the interest
rate on the loan balince existing at the time of transfer modificd by increasitng the interest rate on the said loan balance to the maxi-
mann rate per annum penmitted to be charged at that time by applicable Sonth Curoliva Low, or a Yesser increase in interest rate as may
bie determined by the Association. The Assooiation will notify the Mortzwor or his purchaser of the new interest tate and monthly pay-
metts. and will mad him a new passhook. Should the Mortgaczor, or his Purdhiiser, fail to comply with the provisions of the within
paravraph. the Mortgagee. at its option. may declare the indebtednes herely sevured to be bumediately due and payable and may
institute any preceedings necessary to colledt said indcbtedness.
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10, That should the Mortzacor fail to make pavments of principal and interest as due on the promissory pote and the same shall be o EE
unpaid for a period of thirty €30) days. or if there should be any failore to comply with and abide by any by-laws or the charter of
the Mortzavee. or any stipulations set out in this mwortgave. the Mortzacer, ot its option may write to the Mortgacor at his Last known
address giving him thirty 130} davs in which to rectify the said defanlt and Jondd the Mortaagor fail to rectify said default within the
said thirty davs. the Mortaagee, mav at its oplion, increase the interest rate on e ban Balmee for the remaining term of the loan or
for a lesser term to the mavimum rate per annmm permitted to be charmed ot that time by applicable South Carolina law, or a lesser E
increase rate as may be determined by the Association. The monthly junne nts wadt he adiosted accordingly. :?

11, Fhat shoudd the Morteavor fail to moahe parioents of principal and intorest s e on the promisory sote and should any monthly
installment become past due for a period in ewess of 15 davs, the Mortrases nno collect a Tlate charee”™ not to exceed an amount

equal to five (397 ) per centum of any such past due installinent in order to vover the extra expernse incident to the handling of such 3
delinguent pavments.

12. That the Mortgagor hereby acizns to the Mortgagee, its successors el asivne, all the rents. isues. and profits aceruing from
the mortzaged premises. retaining the rivht to collect the same so lone as thie debt hernehy secured s not in arrears of pavment. but F
shonld any part of the principal indebtednes, or interest. taves, or fire insvrance preminms, he pat dize and unpaid. the Morteagee i)
mav without notice or further proveedings take over the morteaved prennises, if they shall be oaconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indelitedness ferelny weonred. withont liability to account for anything more

B e -1 Tt g 441 o Y < Yk " 11 12

than the rents and profits actually collected, liss the cnst of collection and s tenant is anthorized. upon request by Mortzavee, to 3
make all rental pavments direct to the Mortgavee without liahility to the Morteavor, antil notifred to the contrary by the Mortgagee: i
and should said premises at the time of such defanlt be ocenpied by the Morteazor, the Mortauee wmay apply to the Judee of the 3
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- 3

ment of a receiver with anthority to take possession of said premises and Collect such rents and profits, apphyving said reets, after pay-

in_;zl thcfnst of collection, to the mortgaze debt without liability ts cccount for amsthime mote than the rents and profits actually
cotlected.

13. That the Mortcagee. at its option, may require the Mortoazor to pav to the Morteavce. on the first dayv of each month until the
note secured herely is fully paid, the following sums in addition to the paviuents of principal amd interest provided in <aid note: a sum
eqimal te the premiums that will next become due and pasable on policies of mortesme waranty insurance G applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves and assessnents neat due on the mortraced premises (all as estimated by
i the Mortgazee Y less all sums already paid therefor. divided by the number of months to elapee hefore one month prior to the date when
: such preminms, taves. and assessments will be due and pavable, such stns to be held v Mottaaree to pay <aid premiums, taxes and
spevial assecuments. Should these pavinents evceosd the amount of pasments actually moaxde ba the Marteavee for taves, assessments. or
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insurance premiuns, the excess may be credited by the Mertoagee on sulisegiient pavinents to be madde by the Morteaeorn: if, however.

i <aid sums shall he insufficient to make said pavments when the same Ball hecome doe and paoaalle, the Morteagor shall pay to the

; Mortgacee any amounts neces<ary to make up the deficiency. The Morteazor further aurees that at the ond of ten vears from the date r E

' hercof. Mortteazee mav. at its option. apply for rencwal of mortoaze cuaranty or similar insurance Cif applicable ) covering the balance o8

g then remainine Jdue on the morteage debt. and the Morteagor mav. at its option. pay the sincle premium roquired for the remaining I E bed

: I vears of the terin. or the Mortoavee may pay such preminm and add the e to the maosteace delit ju which event the Morteacar shall 3

i repay to Mortoavee such preminm pavinent. with interest. at the rate spedificd in cdd promissorny note, in equal manthly installments o

H over the rernaining payvment period. Ni‘ 1
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