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AL oty ——J8CS. B Moy and Deborab B Nay -

TS MORTGAGY is made and ¢

residing in Greenville —— County, South Carolina, whose post office address is
_PRoute 2, loraine Drive, Trawelers Best — _ South Catolina -20G90 .
herein called “*Borrover,” amd:
3

WHEREAS Bormower is indebied to the United States of Ametica, acting through the Farmers Home Administeation, United States
DPepariment of Agticuliure. herein called the ~Government,” as eb Menced by one vf MoOIe PIOMIssory note(s) of assumplion agreement(s),
heicin called “'note,”” which has been executed by Borrower, is paable to the order of the Goverament, suthorizes acceleration of the
entire indebiedness at the option of the Government upon any default by Borrower, and i toscribed as feibows:

Annucl Rare Duc Date of Final
Date of Instrument Frincipal Amount of Interest Insteliment i
February 23, 1977 $21,950.00 8% February 23, 2010

And the note eridences a ican to Borrewer, and the Government, &t any lime, may assign the note and mnsure the payment thereof
pursaant 1o the Coosol:dated Farm and Rural Development Act, or Title V of the Housing Act of 1949

And it is the purpsse and intent of this wnstrarment that, among other things, a1 all tices ahen the note is held by the Government, o1 in
the event the Government shoyld ass:gn this inslrax ent without insurance of the note, this astryment shall secute payment of the note; bat
when the zote is Beld by an ansured holder, this insirament shall not secure payeent of the nole of altach to the debt evidenced there by,
but as 1o the note and such dedl shall constitute an indemnity moitgage to secure the Govermnment against loss under ils insurance contract

by reason of any defavit by Borower:

SOW, THEREFORE, 1o consideation of the loanisi and {a) at ail limes when the note is heid by the Government, or in the event the
Guvernmett should ass:pn this anstrument aithout msurance of the payment of the note, 1o secore prompl payrent of the note and any
resewals end calensioms theren! and any agreements contlatned therein, including any provision for the payment of an insurance of other
charge, (b at ail times ahen the nole :s held b en ansured holder, 1o secure serformance of Rorrower’s agreerent herein to mdemnify aad
save harmless the Government agains? [08s arder s insurance comtract by reason of any default bv Borrower, and (c) in any event and
at all times to sccute the prompt pasment of alt advarces and exgerditures made by the Govemnment, nith intezest, as hereinafter described,
snd the perfuinance of every covenant and agreenent of Bomrower comtained herein ©Of in gRY supplementary agreeTent, Botrower does
hereby grant, bargan, sell, release, and assiin unio the Governmen?, with general watranty, the following property sitcated in the State of

South Caroling, Counivlies) of LGreenville. e e ————— :
ALL that piece, parcel or lot of land, with all improvements thereon, or hereafter

oconstructed thereon, situate, lying and being in the County of Greenville, State of
South Carolina, and being known and designated as a portion of Lot No. 7 of Meadowbrook PP
Fayms Subdivision, and, according to a plat prepared by C.O. Riddge, Reg. L.S., on )
March 16, 1961, and recorded in the RMC Office for Greenville Qounty, South Carolina, in j
plat book VV, at Page 51, having the following courses and distances, to-wit:

BEGINNING at an iron pin on the edge of loraine Drive, joint front comer of lots Nos. 7
and 8, and running thenoe with said road, S. 67-49 W. 70.4 feet to an iron pin on the

edge of said road; thenoe, N. 34-42 W. 219.9 feet to an jron pin; thence, N. 2445 E. 10
fect to an iron pin; thence, N. 86-18 E. 175.5 feet, more or less, to an iron pin, joint
rear corner of Lots Nos. 7 and 8; thence, S. 3-42 E. 175 feet to an iron pin on the edge

of loraine Drive, the point of Beginning.

The w@thin property is the same property oconveved to the mortgagors herein by that 3
certain deed of Michael L. Beck and Barbara G. Beck, dated February 3, 1977, and [ ]
which said deed is being filed simultaneously with this instrument in the R.M.C. Office

for Greenville County, South Carolina.
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