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'm TOGETNER with all and singular the rights, memberss, hereditamentss ad apputtenicees to the saome Bolonting o i any \\‘;.i-
‘ incident or appertaining, incduding ) huiltin stoves and refrigeratons heating. air condiionmnug, phoubunyg aud cledtiical finteres . wall

to wall carpeting, fences aud pates, .l any other cquipment or fistires now o heseattes atbached, cunnedted o Dtted o any muaner,

r it being the intention of the partics hereto that 2l sach fistures amd eaquepauent, atbaer than howsehold futniture. be comideed a part of
¥ the realty.
|"' TO HAVE AND TO HOLD all and singular the said premises unto the Mortapee. its successans axl assigns forever.
i ‘The Mortgagor represents and warants that said Mortzagor is svized of the above descrbs] pronises in fee simple absulute; that
? the above described premises are free asd dear of all liens or other cicoubranees: that the Meiteagon is Law fully cuipowend to con-
g} vey or encumber the same; and that the Mortgagor will forever defemd the wid pramises unto the Morbgager, its sucoessors and assigos,
3 from ardd against the Moitgagor and every person s homsovver Lowfully claiming or te chaim the same or any pait thereof,
B
3 THE MORTCAGOR COVENAXNTS AND ACREERS AS FOLLOWS:

% : L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sakd promissory note at the
i times amd in the manner therein provided.

2. That this mortpage will secure the Mortgagee for any additional sums which may be adsanced hereafter, at tlie option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivis, repaits or vther such puurposes purswant to the
provisions of 1his mortgage, and also for any loans or advances that may hereafter be made by the Mortgages to the Motgagor under
the authiority of See. 45-53, 1962 Code of Jaws of Seuth Cardlina, as amended, or simibar statutes, oed Al suiis o advancesd shall bear
{ interest at the same rate or sates as that provided in said note unless otherwise agread upone by the parties ard <hall be pavalile at the
denand of the Montgagee, unless othenvise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgagad premises, whether now cvisting or hereafter to be erectod, insured
anainst loss by firc, windstorm and other hazaids in a sum not less than the balance due hereunder at any thne ad ina copany or
companies acceptable to the Mortgagee, and Morigagor docs hereby assign the policy or polivies of insnzatce 1o the Morteagee and
aprees that all such policies shall be ﬁcl& by the Mortgagee should it so yequire and shall incdlude loss pasable clanws in Lwvor of the
Mortgagee; aid in the event of Joss, Mortgagor will give immediate notice thereof to the Maortgagee by registered mads and should the
Mortgagor 2t any time [ail to keep said premises insured or fail to pay the premiums for such instiramee, then the Murtgages may canse
such improvements to be insured in the name of the Motgager and reimburse itsedl for the cost of such imswiance, with auterest as
hercinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Maortzagor fail to do ¥

so. the Mortgagee may. at its option, ctter upon said premises and make whatever repairs are necessary amndl iarge the evpenses for such 2
repairs to the mortgage debt and collet the same under this mortgage. with interest as hescinabove provided. %

5. That the Morteagee may at asy time reguire the issuance and maintenance of insurance upon the Life of any person o'lnli_g;llcd
under the indehteduess secured hereby in a sum sufficient to pay the mortgage dolit, with the Moitdagee as beneficiuy, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amonnt so paid shall becomie a part of the nmwitgage

debt, ¢ ’
G. That Mortgayor agrees to pay all tanes and other public assessnents levied against the mortzaged premises on or before the i e
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee innediately upon payment, amd should the Mort- : m

wagor Fail 1o pay such taves and assessments when the same shall fall due, the Mostgsgee mmay, at its option. pay the same and charge
the amounts so paid to the mortgage deld and colleet the same under this martiage, with inteiot as above provided.

7. That if this wortgage secures 2 “vonstruction loan™, the Mortator agrers that the principal amonnt of the indebtedness herehy
secured shall he dishursed to the Matgagor in periodic payments, as comtrntion progresses, in acvordance with the terms and condi-
li(;ns of a Construction Loan Agrecinent which is separately executed Iust is made a part of this wmostgage and incorporated herein by
reference.

8. That the Morteagor will not further enciber the premises above descndwad, woathout the prior consent of the Mortgagee, and
should the Mostuagor o encumber such premises, the Mostgagee mav, « ats opltion, Jeclate the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect <aid indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Tutle, or Decd of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor o his Parchaser shall be required to file with the Association an
application for an assumption of the mostvage indebledness, pay the reasanable vt as rexquited by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Tale. or Docd of Comveyance, and have the interest
rate on the Joan balance existing at the titme of tramfer modificd by increasing the mterest sate on the said loan balance to the maxi-
mum rate per annum permitted to be diarsed at that tine by applicable Sonth Caaaling Lo, or a It increase in interest rate as may
be determined by the Association. The Association will notify the Mortaanor or bis prurchiaser of the new interest rate and monthly pay-
ments, and will mail him a now passhook. Stosld the Montgagor. or bis Parchacr, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedare the indebtedness herchy seoned to beimmediately duc and pavable and may
institute any proceedings necessary to ¢ollect said indehtedness.

10. ‘Fhat should the Mortgagor fail 10 make paymients of principal and interest as due on the promissony note and the same shall be B
unpaid for a period of thitty (30) days. or if there should be any failure ta comply with and abide by any ba-laws or the charter of Al
: the Mortgagee, or any stipulations wt out in this mortgage. the Martgazee o ity option may write to the Mortzagor at his last known "
‘ address giving him thirty (30} days in which to redify the said defasdt gad shienld the Masteavor f41] to rectify said default within the
said thirty davs. the Mortgazee, mav. at ite aption, increase the iuterest sate oo the hun Labanee for the remaining term of the loan or .
for a lesser term to the manimum 1ate per antunn permitted 10 be chaged ot that time Ly applicahle Sonth Carolina Jaw, or a lesser : ;
increase rate as may be determined by the Association. The monthly payisents w A1 be adinsted accordingly,
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11. That shoukd the Maortgagor fail to make pavinents of principal aid interest ax due on the promissory vote and houdd any monthly
installment become past due for a period in evcess of 15 davs, the Morteacee negy collact a late charge™ not ta execed an amount
equal 1o five (590) per centim of any such past due installinent in order to coner the extea apense incident to the handling of such 3
delinquent payments. ]

12. That the Mortgagor hereby assigns ta the Mortgagee, its succoessrs and asigne Jll the rents isves, awl profits aceruing from %
the mortuaged premises, retaining the gt o collect the same <o Jome s the debt herely securcd s not in arrears of payment, but
should any part of the principal indebtedness, or interest, taves, or fise nenrance premnung, e past due and unpaid. the Mottgagee
may without natice or further provecdings take over the monteaned prennises if they shall Lo occapicd by a tenant or tenants, and
(‘nli(‘('l aid rents and profits and apply the same to the indebtednow heteby sweonmal withont Tialahity to acoune for anmvthing more
than the rents and profits actually coliccted, Tess the cost of collection and any tenant s anthonized. upon request Iy Mortgagee, to
make all rental pavments direct to the Mortgagee, without Eability to the Murteagor satil notdicd to the <oty by the Martuagee;
and should said premises at the time of such defaudt be ocenpicd by the Mortzavor, the Mottiagee may apply 1o the Judye of the .
County Court or te any Judge of the Court of Commmon Pleas wha sheall be residoat ar presiding in the commdy aforesaid for the appoint- :
ment of a vecciver with anthority to 1ake possession of said premises and collect szdh seats ol profits, applying said rents, after pay- £
imf'I the 'vost of collection, to the mordsage debt withont lability tr acconmt for amthing mere than the remts and profits actually : T
collected,
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13. That the Morteagee. at its option, may requite the Mortuagor to pay to the Mortaaree, on the- first dayv of each month nntil the :
note secured hereby s fully paid. the follaving senis in addition to the paments of principal ad interest provided in waid note: a sum i
equal to the premimns that will neat become die and pasable on polickes of suorteage graranty iteorance Gf applicable ) Tire and other
hazard insnrance covering the mortgaged property. phis tavee and assesancats pest due on the moteaed premises Gall as estimated by
the Mortagee} less all sums alrcady paid therefor, divided by the nimber of monuths to clapae Lefore one meanth prior to the date when ok
such preminms. taves. amd assessments will be due and payable, snch aim< to e Ledd by Moteasee to pay dd preminms, taves and
special assessments. Should these payvinents exeved the amonnt of pavients actadlv made by the Mortagee for faves, assessments. or
insurance preminme, the eveess may be aedited by the Mosteagee on subsequent paments to e made by the Mortwagor: if. however,
said smins <hall be insufficient 1o make said pavments when the <ame sball hecame due and posable. the Morlragor shall pay to the
Morteagee any amounts necesay to make up the deficieney. The Maortaazor fusther agiees that st the end of ten years from the date
hereof, Mortuagee mav, at its option. apphy for renewal of morheage gnaranty or similar inaoarance Hf applicadide) cnerine the balanee

L then remaining due on the moitpage debt. and the Mordeagor mav. ot it aplion, pay the ~inele premiien required for the remaining
vears of the tenn or the Mortgavee may pay such premium aned add the e to the morteage debt inowhich event the Modteavos shiall
repay to Modgaree such premiem payvment, with interest. at the rate speaficd in il pronssen nete, i copal monthly installments
over the remaining payinent penod.
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