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To All Whom These Presents May Concern:
206 Boret? D e, /gl LS. 6

James_C. _Bagwell and Louise K. Bagwell .. = _
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e e e e e e e {hereinafter referred to as Mortgagor) (SEND({S) CREETINGS:

WHEREAS, the Mortgagor is well and tiuly indebted unto FIRST FEDERAL SAVINGS AND_LOAN . MATION OF
GREENVILLE, SQUTH CAROLINA (hereinafter referred to as Mortgagee) in the foll and just sum oL.T‘Nenty: ine. ...
Thousand_Four__Hundred_No/100-=~-==~=-==-=--—~-—oeoc——uo—— 429 400,00 {
i Doflars, as evidenced by Mortgagor’s promissory note of even date herewith, which note  dO€s_not _contain.. . . l
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortzaze provides for an escalation of interest rate under certain
4 corditions), said note to be repaid with interest as the rate or rates therein specified in installments of _1WOQ_Hundred

Tw nty—Si *x.-and 07 Al 00-,-—‘,—-——,,.-7,—,-,-,-_-‘-_-‘-___-.‘-_-(.52 26 « 07 - ) Pollars each on the fisst day of each
morith heréafter, in advance, until the principal sum with interest has been paid in full, such payments to be applied first to the payment
of interest, computed monthly on unpaid principal balacces, and then to the payment of principal with the [\sl paymesnt, if not sooner

paid, to Le due and payable 30 . years after date; and

T

: WHEREAS, said note further provides that if al any time any };oni-:-n of the pd E:d or interest due thercunder shall be past
: due and unpaid for a period of thirty days, or if there shall be any faikure to (vcump!y with and abide by any By-Laws or the Charter
: of the Morgagee, or any stipulations set out in this mortgage, the whole arnount due thercunder shall. at the option of the holder thercof,
bevome immediately due and paralle, and said hokler shall have the right to institute any .Emcwdings upGa said pote and any collat-
erals given lo secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

WIUHEREAS, the Modtgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor’s account for the payment of taves, insurance premiums, repairs, or for any other parpase;

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt amd to secure the payment thereof and any further
sums which my be advanced by the Mortzagce to the Mortgagor's acconnt, arel also in consideration of the sum of Three Dollars
($3.00} to the Mortgazor in hand well and truly paid by the Mottgaree at and before the sealing of these presents, the receipt whereof ]
is herelby ackiowledged, has granted, Iurgainal,soﬁ,l and seleased, ared by these presents does grant, bargain sell and release unto the 3
Mortgagee, its suocessors and assigns, the followinz described real estate: 1
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South Carolina, being known and designated as Lot No. 62 as shown on 3
Plat of Burdett Estates, prepared by Datton & Neves Engineers, which

piat is recorded in the R.M.C. Office for Greenville County, S. C., in
Plat Book 4-X, Page 60, reference to which is hereby craved for the ,
metes and bounds thereof. A 5,
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This being the same property conveyed to mortgagor by Kenneth A, :
Christoffersen and Patricia R. Christoffersen by deed dated February
L, 1977, and recorded of even date herewith.
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