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TOGETHER with all and singular the rights, members, heraditinoents, amd sppurtviaraes to the same bolemnging o in any way
o incident oc appertaining, buluding all built-in stoses and refrigerators. heating. 2o cordditioning, planbing ard elevtiical fivtuzes, wall K
21 to wall carpeting, feroas anad gates. and any other oguipment or fiatures sow o boreafter attached, rmectal on Httad in sy moaneer,
it being the inteution of the parties hereto that all such fuduns and equipnwnt, other than Louschold furtere, be considered a past of

the realty. -I
5 ‘ TO HAVE AND TO HOLD all and singular the saihd premises ento the Mortgayee, its sucoessoss and assivns forever.

The Mortgigor represents and wurrants that seid Mortzagor is scized of the above desunbed promises in fee simple absolute; that
the above Jdescribed premises are free and lear of all liens or other encumbrarnas; that the Mortgagor is Liwfully empoverad to con-
vey of encumber the sare; and that the Mortgagor will forever defend the <aild preimises unto the Mostgagee, its suavessors aml assigns,
} from and against the Mortgigor and every person whomsocrver awlully (Liiming or to Jaim the ssme or any pant thereol.

E THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

: I. That the Mortgagor will promptly pay the principal aed interot on the indebtediess evideixed by said promissony note at the
1 : timyes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional simus which may be advained hereafter, at the option of the
; Mortzages, for the payment of tases, or public assessments, hazard insurame praniums, repains of other such purposes pursuant to the
‘[ provisiors of this mortgage, and also for any Joans or advances that may hereafter Le made by the Montgagee to the Mortagor under

the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at samne rate or rates as that provided in said note unless (therwise agreed upon by the suities and shall be payable at the
demand of the Moctgagee, unless otherwise provided in writing. '

3. That Mortgager will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erevted, insured ]
awainst bass Ly Fire, windstorm and other hazards in 2 sum pot less than the balance due hereunder at any tioe amd in A compoany of 3
: . companies acceptable to the Mortgagee, and Morlzagor does herchy assign the policy o policies of insurunce to the Motgagee and : s
: ' agrees that all such policies shall be held by the Morttgagee shoul it w0 require and shall inclde doss payable <bauses in favor of the
1s : Mortgagee; and in event of Joss, Mortgagor will give immediste notice thereof to the Mortgagee by registered pnil; and should the
: : Mottgagor at any time fail to keep said premises insured or fail to pay the premiunis for such insurance, then the Mortgagee may cause
< : such improyements to be insured in the name of the Mortgagor and reimburse itself for the coot of such insurarce, with interest as
R : hereinabove provided.

4. That the Mortgaigor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0. the Mostgagee may, at its vplion, enter upon said premises and make whaterer repairs are nevessary and charge the experses for such
repairs to the mortpags debt and collect the same under this mortgage, with interest as hereinabove providal

; 5. That the Mottgagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
ro 3 . under the indebtedness secured hereby in a sura sufficient to pay the mortgage debt, with the Morigagee ax benelbiciuy, and if the

] : sr:b‘:.nm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevoswre 2 part of the mortzage
; ‘ : 6. That Mortgagor agrees to pay all taxes and other public assessmwnts kevied against the morteaped premises on oe before the
: ‘ due dates thereof and to exhibit the receipts therefor at the offices of the Mortgages immediatddy upon payment, amd should the Mot

gagor fail to pay such taves and assessments when the same shall f2ll due, the Mortgagee may, at its option. pay the same and charge
the amourts so paid to the morigage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “comstruction loan™, the MortgZagor agrecs that the principal amount of the indebtedness Lereby
secured shall be dishursed to the Mortgagor in periodic payinents, as constru tion progresses, in accordance with the terms and cond:i-

li(;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
seference.

8. That the Mortzazor will not further encumber the premises above descrbend, without the privr consent of the Mortgagee, and
should the Morigazor so encumber such premises, the Mortgagee may, at its option, declire the indebtedness hereby sevured to be
immediately due and payable and may institute any proceedings necessary to collect suid indebtedness.

9. That should the Martzagor akienate the mortgaged premises by Contracl of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedress is not paid in full, the Mostzagor or his Purchaser shall be required to file with the Association an
- : application for an assumption of the mortzage indebtadrness, pay the reasonable cost as required by the Association for processing the
= ¥ assumption, fumish the Association with a copy of the Contract of Sale, Bordd for Title. or Dved of Conveyance, and have the interest ; :
. : rate on the Joan halarce existing at the time of transfer modified by increasing the interest rate on the saikl loan balance to the marxi- :
: mum rale per annum permitted to be charped at that time by applicable Sonth Carolina Law, or a kesser increase in interest rals as may :
! be determined by the Associztion. The Assoxiation will rotify the Mortracor o his purchaser of the ew interest rate and monthly pay- :
- { ments. and will mail him a rew passbook. Shonld the Mortyagor, or his Purchaser, fail to comply with the provisions of the within
o paragraph. the Mortgagee. at its option, may declzre the indebtedness hereby secured to be inenedistely due and payable and may

£ H institute any procecdings necessary to colket said indebtedness.

10. That should the Morigagor fail to make payments of principal and interest as due on the promissoty note and the same shall be !
unpaid foc a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of ;
the Mortgizee, or any stipulations set cut in this mortgage. the Mortzagee. at its option nuy write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and shoukl the Morteagor fail to rectify said default within the :
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan halaice for the semaining term of the Yaan or :
for a besser term to the mavimmm rate per annum pernitted to be charged at that time 1y applicalle South Carolina law, or a lesser ;
increase rate as may be determined by the Association. The monthly pasinents will be adjnsted accordingly.
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11, That should the Mortgagor fail Lo make payvinents of principal amd interest . doe on the promissory note and should any monthly : 3
installmert become past due for a period in exeess of 15 days, the Mortgagee may collect a “lite charge™ not to exceed an amount

: oqual to five (5¢%) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such H §
; delinquent payments. ;

: 12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accrving from : 3
i the mortgaged premises. retaining the rizht to collect the same so long as the debt heredy sevurald is not in arrears of payment, but
! should any part of the principal indebtedness, or interest, taves, or fire instrance premiums, e past due and unpaid, the Mortgagee
may withoutl notice or further proceedings take over the mortgaged premises, if they shall le orcupiad by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtadness herehy st‘uuﬁt, without liahility to account for anything more
than te rents and profits actually (oﬂ’eded, less the cost of collection. amd any tenant is anthorized. upon renquest by Mortgagee, to
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! make .. | rental payments direct to the Mortgagee. without liahility to the Morteagor. until notificd to the contrary by the Mostzagee; i 3

- ; and should said premises at the time of such default be O(t‘llpi(‘(" by the Morteagor, the Mortgazee nay apply to the Judge of the i 3
i . County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint- ;
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay- :

ing the cost of collection, 1o the mortgage debt without Hability £ avcount for amything more than the rents and profits actually £ 1

collected. : 3
13. That the Mortgagee. at its option, may revpuire the Mortgagor to pay to the Mortgagee, on the first day of each month until the :
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum £

equal to the premiums that will neat become due and payable on policies of moitgaye gnaranty insurance (if applicable), fire and other
. " hazard insurance covering the morigaged property. plus taxes. and assessments net due on the moitgaged premises {all as estimated by
_ the Morigagee) Yess all sumns already paid therefor. divided by the number of months to elapse before one month prior to the date when
1 such preminms. taves. and assessments will be due and payable, such sums to be held hy Mortgagee to pay S.‘li(‘, premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Maorteagee for tates, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on sulnequent payments to be made hy the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall becomie due and payable, the Mortgagor shall pay to the :
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage suaranty or similar insurance (if applicable} covering the halance
then remaining due on the morteage debt. and the Mortgagor may. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgage debt. in which event the Moripagor shall

tepay to Mortgagee such premium payment, with interest. at the rate specifidd in said promissory note, in equal moathly installments
over the remaining payment period.
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