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TO HAVE AND TO HOLD JU and singolar the said premises voto the Morteacoe, its sttcorssors aand asvisns forever.,

The Mottgavor represents and warrants that said Mortvagor is sewed of the above desonbad promases pafee simple absolute: that
the above described promses are free and dear of all liens or other cncumbirances, thot the Mostgavor ~ besfellv cipowered to con-
vey of encumiber the samee, and that the Mortgasor will forever defend the s promises unto the Mortaadee, its stccessors and assivus,
from ansd awainst the Mortgagor andd every person whomsoever iwfully sy or to Jdaun thie cone or any part thereol.

THE MORTGAGOR COVENANTS AN AGREES AS FOLLOWS:

1. Ihat the Morteagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note st the
tiues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additivnal sias which may be alvaneed hereabter, at the option of the
Mortgagee, for the payinent of taves, or public asscwsments, hazard insnzance preminms, repairs or other suche purposes pursiat to the
proviions of this mortgage, and also for any loans or advances that may hereafter be nuude by the Morteasee to the Morttagor usder
the authunty of Sec. §3-35, 1962 Code of laws of South Carolina, as amended, or sinnlar statates; and all seins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cisting or hercafter to be rected, insured
against foss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time vl in o company or
companies acteptable to the Mortgagee, and Mortgagor does hereby assign the policy o7 policies of insurance to the Muortzagree and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include loss pavable (liases in favor of the
Morteagee; and in the event of loss, Morgagor will give immediate notice thereof to the Mortgaree by registered mall and shonld the
Mortgagor at any lime fad 1o keep said premises insured or fail to pay the premiums fur such insurance, then the Moitgagee may cause
such improvenients to be insured in the nane of the Mortgagor and reimburse itself for the cost of such insuance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, atd shonld Muteasor fail to do
. ”_'t‘ Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and Charse the expenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

3. That the Mortgagee may at any time reqguire the issnance and maintenance of insurance upon the Nife of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt with the Mortearee as Beneficiary, and if the
gu‘miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beceme a part of the mortzage

ebt,

6. That Mortearor agrees to pav all taves and other public assessments levied geainst the morteaced premises on or before the
due dates thereof and to exlubit the receipts thercfor at the offices of the Motragee immediately upon pavment, and shonld the Mort-
gaor fal to pay such taves and assessmients when the same shall fall due, the Mortyaree may, at its option. pay the same and charge
the amounts so paid to the mortgaee debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan™. the Morteagor agrees that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortuagor in periodic payments, as construction progresses, in accordance with the tenms and condi.
tu;_u: ol a Constriction Loan Agreciment which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteacor will not further encumnber the premises ahove descnhed. without the prior consent of the Moitgagee, and
should the Morteavor so encumnber such premises. the Mortgagee mayv, at ats option. Jdeclire  the indebtdness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mwortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmnption of the morteage indebtedness, pay the reasonable cost as reguired by the Association for processing the
assumplicn. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comevance, aml have the interest
rate on the loan balince existing at the tune of transfer modified by indreasing the interest rate on the xiid loan balance to the maxi-
mumn rate per ahoum permitted to be charced at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteacor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purcluser, £l to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mav declare the indebtedness herebn scuitraed to be immediately dne and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee or any stipulations et ont in this mortzage. the Moteavee. at its option. may write to the Morteagor at his last known
address givin: Lim thirty (30) davs in which to rectify the said defanlt and should the Morteaver fail to rectify said default within the
said thirty da. s the Mortgacee, may. at its option. increase the interest rate on the Toun badanoe for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time Ly applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjisted accordinghy.

11, That should the Mortgagor £ to mabe payroents of principat and interest as due o the promissory note and should any monthly
installment become past due for a pericd in exeess of 15 dass, the Moteavee may collect a “Tate charge”™ not to exceed an amount
equal to five {577) per centum of any such past due installment in order to cover the extra expense iucident ta the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Morteavee, its succvssors aned assigns. all the renls. issues. axd profits accruing from
the mortgaged premises. retaining the right to colleet the same so Tong as the debt herehy securedd is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insorance premmms, be past due and enpaid, the Mortgagee
may without notice or further proceadings take over the morteaved promises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, withont Liability to acceunt for anything more
than the rents and profits acteally collected, less the cost of collection and iy tenant is authorized. upon reguest by Mortgagee, to
make all rental payments direct to the Morgagee. withont lability to the Morteacor  antil notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Murteavor. the Mortearee mas apply to the Judee of the
County Court or to any Judge of the Court of Commeon Pleas who shall be resident or presiding in the coanty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents ansd profits, applying said rents. after pay-
l'n;:l the !Lvosl of cullection, to the morteage debt without lahility t acconnt for amvthing more thun the rents and prefits actually
collected.

13. That the Mortzagee. at its option, may require the Mortzazor to payv to the Mortgagee, an the first day of each month until the
note sevired hereby is fully paid, the following sums in addition to the payments of principal a:d interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of nortinee gnaramty insnrance §f applicalife ), fire and other
hazard insurance covering the mortgaged property. plus taves and assesstents net due on the nworteazed premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nomber of months to elapas hefore one month prior to the date when
such premiums. taxes. and assessiments will be due and pavable, such stms to be held By Mortragee to pay said preminms, taves and
special assessments. Should these payinents exceed the amount of payments actiwillv made by the Martragee for taves, assessments, or
insurance premivms, the exwess may be credited by the Morteagee on suliwgnuent poments to be nade by the Mortoacor: if, however,
said siums shall be insufficient to nake said payments when the same shall hecotrne due and pavable, the Mortragor shall pay to the
Mortgagee any amounts necessary to make up the deficiencey. The Morteavor further acrees that at the end of ten vears from the date
hereof. Mortirasee may, at its option. apply for renewal of mortgage wraranty or simifar insorence GF applicableY dovering the balance
then remaining dne on the mortuage debt. and the Morteazor mav. at its oplion, pay the single preminn requited for the remaining
vears of the term or the Mortgagee may payv such preminm and addd the same to the mortoase debt in which event the Morteagor shall
repay to Mortgagee sach premium payment, with interest. at the rate specified in said promdsseny vote, in equal monthly installments
over the renaining payment penod.
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