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i that time it is ansured ooder the provisieas of the Notioaol Houeny

ance premum cherge of sne per centum (1Y of the onganal prmey; ol o i et -' e
the sdjusted premium esceed the segrepate ancunt of premum charpes whieh oo en ot bl b the sart
puge has continued to he tnsured ontil maturity. sueh paveoent o Fe applied b the Morioiges wpen i Blivation
1 the Secretary of Housing and Urban Development on noccunt of mortvage tnvumnoe.

2. That topether with, und in wddition to. the monthly paveents of primcipal aod terest pavebie yrder the

terms of the note szecured hereby. he will pav to the Mortgagee. on the first duy of ench month antil the <sid nate
iz fully paid. the following sums:
CAn an unt sufficient to pros tde the helder hereof wath funds 1o pov the next martpage nee
—ent and the note secured herehv are insured, or @ monthly charge 7in licu of & mortvape insurance premium) if they are
helid by the Secretary of Housing and Urban Devalopment, as foliow <

{(IVIf and so loang as said note +f even date and this instrument are insured o are remsnared snder the provisicns of the
ane 1Y mnath preer e oirs due

ance prermaur bf thig angtre-

Natrornal Housing Act, an arweunt =ufficient 1o woons slate in the hands Hotder

date the annual oorlgage nsurence jrenaun, 0 crder to proaade soch holder with funds o pay <ach premin to the
Secretary of Housing and Urban Developrment pursuant to the Natienal Heusing Adt, as amended. sandapplicabte
Revulations thereunder; or

My I and s Long o8 said note of even date and this mmstrument ure held by the Secretary of Hlousing and  Urban De.

velop=ent, » Tonthly charge in hieu of a mortyage mnsurance presaums wWhich shall he noan smount ¢qual to one-
twelfth €1 125 of -ne-half (1) per centum of the average cutstandine balunce due ca the oote computed without 1aking

inte acceun! dehinquencies or prepayreonts,
ki A sum equal to the pround rents, if any, aext due, plus the prermaums that will next becoene due and pavable on policres
of fire and other hazard mmsurance covering the mertpaped property. plus 1axes and assessments next due on the mortgaged
property fall xs estinated by the Mortgagee) jess all sums already paid therefor divided by the number of months toelapse

Lefore one 1 ~onth prior to the Jate when sach pround rents, premiums, taxes, and assessments will become delinquent,

such sums 10 be held By Mortgagee in 1rust to pay said ground rents, premiums, taxes, and special assessments; and
v+ All pavrments mentioned in the two preceding sub<ectzons of this paragraph and all payrents to be made under the note

secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a

single payment ta be applied by the Mortpaged to the following items in the order set forth:

iy prewiue charges on 'or the contract of insurance with the Secretary of Housing and Urban DevelopTent, or monthly

charpe {in licu ~f morteape insurance prémium), as the case mayv be;

(I} taxes, specral essessments, fire and other hazard insurance premiums;

(1Y interest on the nate secured hereby; and

AW amaertizats o oof the principal of said note.

Any deficiency in the amount of any such aggregate moenthly pasrmoent. shall. unless made pood by the Mortgager prior to

the due date of the next such payment, constitute an event of default under this mortgage, The Mortgagee may collect a

late charge' no! to ¢xceed 1w cents (2¢) for each dollar (81} of each payment more than fifteen (13) days in arrears to

taver the extra expense involved in handling delinguent pavments,

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiuvms, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee anyv amount necessary to make up the deficiency, on or before the date when pavment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full pavment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of ful of puragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 7%} of parapgraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the ptemises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (5} of paragraph 2 preceding, as
a credit against the amount of principal ilien remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under ru, of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other goveinmental or municipal charges, fines,
ot impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgager fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or pes-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hercafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and direcled
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance pioceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses alttending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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