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TOGETHER wili all and smzuler the sishts, iembers, heredituments and appartenaiees to Gf L ALY WaY
meident or appertaising, b adl bailtein ctoves wed rebrrserators heatony aor corchition, e L REE s b betnses i
to wall carpeting tences e vates and any other cqnipruent or fintnzes on o Letabter sttecbed connectod o pitted i and annties,

it being the intention of the partion hereto that adl sach fivtures and cpopaent, other than Lorceebiobd froretire be consediored o part ot ‘l

the realty.
TO HAVE AND TO HOLD all and sinwular the said premises noto the Mortoagee its suceessans and assizns forever.

The Mortawor represents and warrants that said Mortaagor i seized of the ahove descrbeed prosisis in bee siple absolute: that
the above descnbed premises are free and cear of ol Lens or other ene b es: that thes Moiteasor » Latelly copowered to con-
vey or encnher the sene, and that the Morteagor will forever detond the sl presises unfo the Mortrazee, By siccesuors and avsns,
from rd seainat the Motgavor and every poerson whoussocver Linfelly clanine or to s the womne o any part thereat,

THE MORTGAGOR COVENANTS AND ACGHEES AS FOLLOWS.

1. That the Mortuagar will promptly pay the principal and interest on the indeltediness evidenoed by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additivned sums which oy e advanced boreafter, ot the option of the
Murtizagee, for the pavinent of tives, or public assessments, hazand drsuranee preminns. repeirs or other such praposes pirsant to the
provisions of this sortyage. and abo for any loans or advances that may hereatter be made by the Mortoager to the Motvagor onder
the anthority of Sce. 45-35 1962 Code of laws of South Carolina, as amersded, or sinolar statutes, and a3l swins o ads aaced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ated shadl e payable at the
denand of the Mortvavee, unless otherwise provided in writing.

3. “Lhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereattir to be erected, insnred
against loss by fire, windstortn and other hazards in 2 sum not less then the balince due Lereurder at any time aad ina company of
cotnpanies aiceptalde to the Mortgagee, and Morteagor does hereby assivn the policy or policies of fnsurance to the Martaagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall indude tow pavable ey in favor of the
Mortgaree, and in the event of loss, Muertgagor will give immediite notice thereof to the Mortiagee by registered ninll and should the
Mortgagor ot any tine fai] to keep said premises jnsured or fail to pay the premdons for snch instirance, then the Mertgagee nuay cause
sich improvements to be insured in the name of the Mortgagor and reimburse itself for the vost ot snch itsurance, with intorest as
hereinabove provided.

PREpI

3. That the Mortgagor will keep all improvements upon the mortgaged premises in vood repair, and shonld Morteaeor fail to do
wo. the Mortgagee miav. at its option, crter upon said prewmises and make whatever repairs are necessany wned horge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herciralzne provideld

5. That the Morteagee may at any time reguire the issuance and naintenance of insurance npon the Nfe of any person obligated
under the indebtedness seonred hereby in a sum setficient to pay the swortzage Jebt wath the Mortaasee as Lenctiviay, and it the
premivms are oot otherwise paid, the Mortgagee may pay said preiivms and any anount so paid shall become a part of the mortgage
debt.
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6. That Mottzazor agrees to pay all taves and other public assesanents Tvied amainst the morteaved prosises on or before the
due ates thereof and to exhibit the receipts therefor at the offices of the Morteazee snmediately npon payinent, aned shouk] the Mort-
wavor fail to pay such taves and assessmients when the same shall fall due. the Murtaagee iy at its uption. pay the same and charge
the amounts so paid to the mortzare Jebt and collect the same under this mortizaze, with interist as above provided.

7. That if this mortoage secures 4 “comstruction loan™. the Mortuacor agrees that the pritcipal amonnt of the indebtedness hereby
v ured shall be dishursed to the Mortzagor in periodic payments, as constonction progresses, in accordanve with the terms and condi-
tlufns ot a Construction Loan Agrecmient which is separately eaecuted but s made a part of this mortgage and incorporated herein by
reference.

S That the Morteavor will not further encunber the premises above described, without the prior consent of the Mortagee, and
shotld the Morteavor so encumber sech premises. the Mortgagee moy. st ity option. declare the indebtedness hereby secured to be
immuediately due and pavable and may institnte any preceedings necessany to collect said indebtedness.

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale, Boml for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assnmption of the otteage indebtediess, pay the reasonable cost as tequired by the Association for processing the
assttmiption. fusnish the Association with a copy of the Contract of Sule, Bund for Title, or Deed of Connveyancy, and have the interest
rute on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicatle South Caraling Low, or a lesser inerease in interest rate as may
be determined by the Association. The Association will notify the Mortwauor or his purchaser of the new interest rate and monthly pay-
ments. and will mal him 2 new passbook. Should the Mortgagor, or his Porchaser, ful to comply with the provisions of the within
paragzraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. .

10. That should the Mortgawor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) dayvs. or if there shouid be any falire to comply with and ahide by any by-laws or the charter of
the Morteagee. or any stipulations set out in this mortgage. the Morteasee at its option. jnay write to the Mortearor at his Last known
address giving him thirty ¢ 30) dayvs iu which to rectifs the said defanlt and shonld the Motor fail to rectify xaid default within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate o the loan balance for the renining tenin of the loan or
for a lesser term to the maaimun rate per anntm permitted to be charged ot that tine by applicalle Sonth Carolina Law. or a lesser
increase rate as may he determined by the Association. The moathly pasnents will e adinsted wecordinedy.

11. That should the Mortzagor £ai1 to nuike poavients of principal wel interest o doe on the promisorny note atxd shoukd any monthly
installment become past due for a period in excess of 15 davs. the Mortrezes oy collect “Pate (laree” not to eaceed an amount
equal to five (5%¢) per centum of any such past dne installment in order to cover the eatra expense in ident to the handling of such

delinguent payments.

12. That the Mortgagor hereby assigns to the Mortwavee, its suceessors am? assizns all the rents bsvies, ard profits accruing from i
the mortaged pramises. retaining the tight to collect the wane so Tong as the debt he by seoneed s net in arrears of pavment. bhut !
should any part of the principal indebtediess, or interest, taves. or tire {nsnrance premivis, be past due and unpaid. the Morteagee
mayv without notice or further procecdings take over the mortgaged premises, if they shadl Lie ocoupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness heredn wecured. without Tohility to account for amvthing more -
than the rents and profits actually collectedd, less the cost of collection. and any tenant i antlorized. upon request by Mortgagee. to
make all rental payments direct to the Mortaavee without liability to the Morteanor, until notified to the contrany by the Morteagee:
and should said premises at the time of snch defanlt be occupied by the Mortzaeor, the Mottacee mn apply to the Tudee of the
County Court or to any Judge of the Court of Common Fleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned Gillect such rents and profits, applying saidd rents, after pay-
ini:l the ]cost of collection, to the mortzage debt without liability ty account for amthing neore than the rents ancl profits actnally
cotlected.

13. That the Mortgazee. at its option, ntay require the Martzager to pay to the Mortzadee, en the first dav of each month until the
note secnred hereby is fully paid, the following snms in addition to the payments of principal and interest provided in said note: a sum
cqual to the premiums that will neat become due and payable oo policies of mortaae siaranty insurance Gl applicable ) fire and other
hazard insurance covering the mortgaged property. plus taxes and assessments neat hae onr the motgaged promises (ol as estimated by
the Mortgazee) less all sums already paid therefor. divided by the number of months to elipse Tefore one menth prior ta the date when
snch preminms. tawes. and assessments will be due and pavable, such sums to Fue helt By Morteacee to pay seid preminms, taxes and
special assessents. Should these payvments exceed the amonnt of pavients actmalh neide by the Mortoaeas for taves, assessments. or
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instrance premiuns, the excess may be credited by the Mortvagee on subisequent paments to he nade by the Morteaeor: if. however. o™
saicd sums shall be msufficient to make said payments when the same shall hocome doeand paaables the Mortuazar shall pay 1o the y
Mortzacee any amonunts necessary to make up the deficieney. The Mortravor further aurees that at the cnd of ten years frum the date E
hereof. Morteagee may, at its option. apply for_ renewal of mortzage wnaranty or similar insaranee (f applicable) covering the halanee .
then remaining due on the morteare debt. and the Mortrasor mav. at its option. pay the single preminng required for the remaining wy
vears of the tenm. or the Mortwagee may pay such preminm and add the cane to the reostease debt i which event the Maortracor chall o
repay to Morcagzee such premium pavment. with interest. at the rate qrecified i add promivon pote, oo cgral monthh installments 2‘ i

over the remuining payment penod.
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