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TO HAVE AND TO HOLD, a¥ oand <ingolar the sabd e unto the Muortuapee, it~ oo -wnrs and wasens

forever.

miple al ~ainte,

The Mortgagor covenants that he is Jawfully seized of the prenmtices heroned e et ed g fes
that he has good right and lawful authority to sell, convey, or cncumber the same, and that the premnses are free
and clear of all lens and encunbrances whatsoever. The Mortgagor further covenants o warrant and forever defend 3zl
and singular the premises unto the Mortgagee furever, from and agams~t the Mortgaygor and all persons whomsoover
lawfully claiming the zame or any part thereof. '

I ie understoed that cach of the words) note, merteayor el niortusgee e snectively, whether in the sirgular or
plirral anyvwheore in this mortosee, shall he singular i one only Uoabad b plared podnthy and severally if more than
one, and that the wernd their o oa-el anywhere an this muortyave ~hal tabien to e an his, Ber or 1ts, wherever the context

s implies ar aslnes

A ~aid Martgagors, for them-elves and their heirs, Yewal represrntatives, siooes-oes and assiins hereby jointly and
severally covenant and agres to anld with said Mortgavee, i1~ lopgal representative =, ~iocessors and assigns.
varions and sundry sums of meney pavable by virtue

1. To pay all and singular the priccipal ard intere~t and the
came rzverally become

of gaid promissory note, and this noorteage, cech and every, prompthy on the Jdays respootnely the
due.

gular the taxes, a-<essments, levics, jfiabilities, chligaticn . ated incumbrances of every nature
and kind now on said Jdescribed property, and or that Bercafter may he imposed, suficred, placed, levied or assezsed there-
wpon, and/or that hereafter may be levied or asseispd wupon this mortpage and or the indebtedness secured hereby, each
and every, when due and payable according o law, hefore they hecome delipquent, aud hefore any interest attaches or
any penalty is incurred; and in so far as aoy thereof 15 of record the same <hall he promptly satisfied and discharged of
record and the original official decument tsuch as, for dnstance, the tax receipt or the satisfaction paper officiaily en-
dorsed or certified) shall be plared in the hands of -aid Mortgagee within ten dave next after payment; and in the event
that any thercof is nint so paid, satisfied arnd disebarged, ~ab! Mortgagee may at any time pay the same or any part thereof
without waiting or affecting any option, lien. equity, or richt under or by virtue of this mortgaxge, and the full amount
of each and every snch payment shall be mnmediately Jdue and pavable and shkall bear interest from the date thereof unnl
paid at the rate of seven per cent per annmn cad together with =uch intercst shall be srcured by the len ot this mortgage.

3. To place and continuowsty keep the improvements now or hereafter on said land and the equipment and personalty
covered by this moertgage insured in such cvripany or conpanies as may be approved hy said Mortgagee against loss by
fire, winidstorm, war damages, and other hasends and eontineerncios in such amount and for such periods as may be re-
quired by :aid Mortgagee; and all surance policies on any of <aid Laldings, enquipment, and/or personalty, any interest
therein or part thereof, shail cootain the usual ~tandard Moreagee clau.z making the loss under zaid policies, each and
every, payable to said Marigagee as its interest may appear, anld cach and every such pulicy shall be promptly delivered to
and held by said Mortgagee: and, nat jess than ten days in whance oi the expiration of each policy to deliver to said
Mortgagee a tenewal thereof, together with a receipt for the promum of such renewal: and there shall be no insurance
placed ~n any of sa1d huilings, any interest thorooe or part 1hereof, unle~s in the form and with the loss payvable as
afore-aid; and in the event of loss the Mortgag re sl give immeliate notice by mail to said Mertgagee and said Mort-
pagee may make prooi of lass if not made promptiy by Maortgagors and each insurance company concerned is hereby
authorized and directed to make payment fur such josc dircetly to said Morteagee in<tead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of muoney becomes payable under such policy or pulicies said Mortgagee may at its
cption receive and apply the ~ame, «r any part thereod, to the reduction of the indebiledness hereby secured or to the
restoration of repair of the property lamaged vithout therehy waviry or impairing any equity, lien or right under or by
virtue of this mortgace: anel in the event said Mortgagers shail {0 any reason fail to keep said premises so insured or
fail to deliver promptiv any of ~aid gelicies of msurance to sand \rigagee. or fail promptiy to pay fully any premium
therefor, or in any respect fail to perform. discharge, excoute, eifeci complete, comply with and abide by this covenant,
or any part hereof, said Martgagee may place and pay for such in-urance or any part thereof without waiving or affecting
any option, lien, equity, or right amler or by virtue of this mortgawe, and the full amount of each and every such payment
shall be immediatelv due and payable and »hall bear interest from the date thereof until paid at the rate of seven per cent
per annum and together with :uch interest shall be secured by the lien of this mortgage.
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3. To remove or demolish na buildings cn sail premises wit
commit or suffer no waste, impairment or detericration of said property or any p
improvements thereon in good condition and repair.
including reazonahle lawyer's fees and cost of abstracts
of title, incurred and paid at any time by said Mertgagee because and/or in the event of the failure on the part of the said
Mortgagors to duly, praemptly and fully perform, discharge, exccute, cifect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants of -atd promissory rote, and this mertgage, any or either, and
said costs, charges and expen-es. each and every, zhall Le immeliately due and pavable. whether or not there be nofice,
demand. attempt to colleet or suit pending, and the full amount of each and every such payment shall bear interest from
the date thereof until paid at the rate of seven per cent per annum; afid all costs, charges and expenses so incurred or
paid, together with such interest. shall be secured by the len of thiz mortgage.

3. To pay afl and singular the costs, charges and expenies,

6. That {a) in the event of any breach of this mortegage or default on the part of the Mortgagors, or (b) in the
event any of said sums of money herein referred to he not promptiy and fully paid within ten days next after the same
severally hecome due and pavable, without notice, or {c} in the event each and every the stupulations, agreements, con-
ditions and covenants of said promissory note and this mortgage, any or either, are pot duly and {fuily performed, dis-
charged, executed, effected completed, complied with and abided by then, in either of any such event, the said aggregate
sum mentivned in said promissory note then remaining unpand, with intercst arcrued, and ail moneys secured hereby,
shall becoume «fue and pavable forthwith, or thereafter, at the option of <arl Morigagee, as fully and completely as if afl
of the said sums of meney were vriginaliy stipulated to be paid on such Jday, anything in said promissory note, and/or in
thi= mortgage to the contrary notwithetanding: and thereupon or thereafter at the option of said Mortgagee, without

notice or demand, <uit at law or in equity, theretofore of thereafter hegun, may he prosecuted as if all moneys secured

hereby had matured prior to its institutinn.

7. That the Mortgagor hereby assigns all the rents, issues, and profits of the maorigaged premices from and after
any default hereunder and shoutd legal proceedings be instituted pursuant to this in~trument, then the Mortgagee shall
bave the right tu have a receiver appointed of the rents. fssues, and profits, who, aiter deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the pavment of the debt secured herehy.

8 To duly, promptly and fully perform, di-charge. exccute, efiect. complete, comply with and abide by each and
every the stipulations, avreements, conditions and covenants in said promissory note and in this mortgage set forth.

) 9. As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and auree a< follows:

fa) That. in addition o the monthly installments to be paid under the terms of the note secured hereby, they
will pay to the Mortgagee if the Mortgagee <hall so require a suin of money equal to 1/12 of annual taxes and assess-
ments and premium or premiums of fire and tornado msurance, or other hazard insurance as estimated by the Mortgagee,
which last said monthly payments shall he credited by the Mortgagee to apply in payment of said taxes and assessments
and fire and tornadoe insurance or other hazard insurance.

ib) That if the total of the payments made by the Mortgagors under paragraph (a) chall exceced the amount
of payments actually made by the Mortgagee, fur taxes and as<essments and insurance premimns, as the case may be,
such excess shall be cradited by the Mortgagee on subsequent payments of the same nature to he made by the Mortga-
gors. 1f, however, the monthly payments made by the Mortgagors under paragraph ta) shal rot be sufficient to pay
taxes and assessments and insurance premiums, as the case may be, when the same shall become due and payable, then
the Mortgagors shall pay to the Mortzagee any amount neces<ary to make up the deficiency on or hefore the date when
payment of such taxes, assessments or insurance premiums ~hall be due. Upon failure of the Mortgagors to make the
monthly payments provided in paragraph (a) above, such failure =hall constitute a deianlt under this mortgage.

10. Each month all payments mentioned in subparagraph {a) of paragraph 9 hereinabove, and all payments to
be made under the note secured hereby, shall be added together and the awgregate amount thercoi shall be paid by the

Mortgagors in a sirgle payment. Any deficiency in the amount of such aguregate monthly payment shall, unlezs made
under this mortgage. To

good by the Mortgagors prior 1o the due Jdate of the next such pavment, constitute a «default
cover the extra expense involved in handling delinquent payments, the Mortgagee may collect a “late chargd” not to
exceed two cents fuor each dollar of each payment mure than fifteen days in arrears.




