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wramee prensums i the muanne provided under paragraph 2 hered

Any zmvunts dishured by Lender pur-vent 1o this I).:!.a_,g_u]\h = with intorest thereon, ~hal Locme wddi pal mddcbnednes
f Borrower secured by this Mornoage, Unless Borrower and Tonder suree 1 cther toems b pavrment, auch sncunts chall e paved e
upen netice from Lender to Borrower requesting payment thereof, «nd skall bear interest from the dare of disharcement ot the ratce
pavable from time to time on cuttanding principal under the Nure unless pament of interest ot such rare would e conman
spplicable Liw. in which event such amounts <hall bear interest at the hivheet rate pormisable under apphicable law. Nothing ¢ o
tained in this paragraph 7 shall require Leader 1o incur anv expense or take any actin hereunder.

8. Ixspremion. Lender mav muke or cause to be made reswnable entries upen and inspections of the Propenty, priaided
that Lender shall give Borrower notice prior to any such inspection specifying reavnshle Cauvse therehor related o Lenders intrest
in the Property,

8. Coxprsxamion. The proceeds of any award or daim {or damages. direct or cmsequintial. in cnnecnon with any con-
Jemnstion ot other taking of the Property, or part thereof, or for convevance in lien of ndemnation, are herebn aswivned and -hall
be patd to Lender,

In the cvent of a ttal waking of the Property, the procecds <hail be appliead o the ~ums secured by this Morrgagze, with the
excess, if any, psid 1o Borrower. In the event «f a partial wking f the Property, un'ess Borrower and Lepder otherwie agree in
writing. there shall be apphied to the sums secured by this Mortgage such proportion of the prceeds as is equal ty that prop ntin
which the amount of the sums secured by this Mortgage immedistely privr 1o the date of uling bears 1o the fair market value of the
Property immedistely prior 1o the date of taking. with the halance uf the pricecds paid o Burrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrcwer that the condempor ffers to make an
sward er settle a daim for damages, Borrower fails to respend o Lender within 30 days after the date such notice is mailed. Lender
is autherized 1o collect and apply the proceeds, at Lender's cption, either to restoration or repair of the Property or to the sums
sevured by this Marngage.

Unless Lender and Borrower <therwise agree in writing, any such application of proceeds to principal shall not extend or
patpeone the due date of the monthly installments referred to in paragraphs 1 and 2 hererf o1 chanze the smount of such instsllments,

10. BorroweEr Not Riirisep. Eatension of the time for payment or meditcation of ameortization of the sums secured by
this Mortgage granted by Lender to any succeswr in interest i Borrower shall not eperate to release, in any manner. the labilitvy of
the criginal Borruwer and Borrower's successors in interest. Lender <hiil 0t be required to commence proceedings against such suc-
cessr or refuse 10 eatend time for payment or utherwise modify amortization of the sums cecured Ly this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successors< in interest.

11. TomrBearRsa~xce BY LEsxpEr Not a Wanver. Any furtearsnce by lender in exercidng any right or remedy hereunder,
1 wthernise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
ment of inwurance cor the paviment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mostgage,

12. Remepies Cumuramire. All remedies provided in this Morteage are distinct and cumulative to anv other right cr remedy
under this Mortgage or afforded by Law or equiry, and may be exercised concurrently. independently or successively.

13. Successors aAxp Assicys Bouso; Joist axp Severar Liasinrry; Caemions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject to
the provisizns of paragraph 17 hereof. All covenants and agreements of Burrower shall be joint and several. The captions and head-
ings of the paragraphs of thic Mortgage are fur convenience enly and are not to be used to interpret or debne the provisions hereof.

14. Novrce. Except for any notice required under applicable law to be given in another manner. {aJ any notice to Borrower
provided for in this Morngage shall be given by mailing such nutice Iy certified mail addressed to Borrower at the Property address or at
cuch other address as Borrower may designite by notice to Lender as provided hetein, and (b) any notice to Lender shall be given
by certified mal, return receipt requested, to Lender's address «tated herein or to such other address as Lender may designate by
n-tice to Borrower as provided herein. Any notice provided for in this Mortgage <hall be deemed to have been given to Borrower
cr Lender when given in the manner designated herein.

15. Usirors Mortcace: Govirsing Law: Severapitiry. This form of morigage combines uniform covenants for naticnal
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished 2 confurmed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. Traxsser oF THE Properry; Assumpriox. If all or any pant of the Property or an interest therein is sold or transferred
by Borrower without Lender’s priur written cunsent, excluding {2 the creation of a lien or encumbrance suburdinate to this
Mortgage, (b)) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
.peration of law upon the death of a joint tenant o1 (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mottgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender and the person to whom the
Property is to be suld or transferred reach apreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall be ot such rate as Lender shall request. If Lender has waived the
¢ ptien to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender <hall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such optien to accelerate, Lender shall mail Borrower notice of acceleration in accerdance with para-
graph 13 herevf. Such nctice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Bortower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender may.
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herect.

Nox- Ustrorym Covixaxts. Borruwer and Lender further covenant and agree as follows:

18. Accrreramos; Resepies. Except as provided in poragraph 17 hereof, upon Borrcuer's breach of any covennt or agree-
ment of Borrower in this Morigage, including the covenants to pa) when due any sums secured by this Mortgage, Lender pricr 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Erecch; (2) the action required to
cure such breach; (3) a date, wnot less than 30 days from the date the notice is mailed to Borrower, by which such brecch must Le
cured; and (4} that failure to cure such breach on or before the date specified i the notice may result in acceleration of the sunts sc-
cured by this Moertgage, foreclosure by judicial prececding and sale of the Progerty. The notice shall further inform Borrover of the
right 10 reinstate after acceleration und the right 1o assert in the foreclosure proceeding the non existerce of a default or any other
lefense of Borrower to acceleration and foreclosure. If the breach is not cured on or Fefore the date specified in the rotice, Lender
2t Lender's option may declare all of the sums secured by this Mortgage to Fe immediately due and payable without further denmand
and may foreclose this Mortgage by judicial proceeding. Leuder shall be entitled to callect in such proceeding all expenses of fore-
closwre. including. but not limited to, reasonalble attornes’s fees, and costs of documentary evidence, akstracts and title reparts, all of whicl:
wiall Fe alditional sums secured by this Mertgage.

19. Borpower's Rrent 10 Rerxstaie. Netwithwtinding Tender's acecleration of the sums sccured by this Mortgawe, Dor-
rower shall have the rizht o have any proceedings begun by Tender 1o enforce this Mortgage discontineed wt any time prior to
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