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Usrtroast Covinanes, Poananr and Lender coverment aod agree oo 80w

1. Paysiext or Prixcipar axp Inaerrst. B JhGH promgeh

b b und interest on the in-

ot

debzedness evidenoed by the Nete, prepavnient and Lire cbroes o0 provided 0 the vl intercer onoumy

Furere Advances secered by this Morteagce

2. Fuxps cor Taxrs anp Ixsupaxce. Sublect to apphicithe Loy o o0 4 writen weiner By Tender, Borronver Shall pay e
Teader on the day m onthly invtallments of prindpal znd interest are povable umder the Noweo unal the Nore i3 paid in full 2 som
“heranm "Fundd cqual 1o one-twelfth of the yearly raves and sosceomeonts which mav attain prooriy caer this Mortesee. and groond

1

rents un the Property, if any, plus onetaclith of yeurly premivm incallments for hazard incurznce, plus cnennclfth of yearly pre-

winm installments for mengage insurance, if wnv, 3l as recsonsbly estimoted initally and feom time to rime b Lender onothe basis
of awesments and bills and reasinable eaimates thereof.

The TNunds bl he held in sn institon nothe depr sits o scccunts of which are insared or cucranseed byoa Federal or seere
agency {indduding Lender #f Lander i such anoinstitunr o 0 Tender ~hall apply the tumds 0 pav woid rawes, sssessments, insurinee
premiums ond ground rents. Lender may not charge for o b Iding ond wpphing the Funds, cnalvsing Qid socount, o serifving and
compiling «aid avassments and bilks unles Lender paine Borrover merest on the Funds snd applicakle Law pormiss Lender tr make
such a charge. Borrower and londer may zeree 1o writing ot the time of exccuton of this Monrgage that intcrest on the Funds Jhall be
psid to Borrower, and unless such agrecment s made vr applicelle law requires <uch interest b0 be pad. Bender ~hall not be required
to ay Borpoaver env antercet or earnings on the Funds. |ender shall give o Borrower, without charge, an sunual sccounung - the
Funds <howing oredits and delits o0 the Funds snd the parpo<e for which cach debit o the Funds was made. The Funds are pledeed
a5 additi nal cocurity for the sums weured by thic Mornesee.

If the armvunt of the Funds keld by Lender, togarber with the future menthly instadimans of funds pavable prior 0 the
due dites of tawes, sveements, inswrance premivms and ground renes shall evceed the smiunt required w0 pay said tanes aswess-
mants, instrance premiums «nd ground eonts as they fall duel caeh excess shall beo st Borrover’s option. either prompiv repaid o
Borrower or creditesd 5 Borrower on ne nthly inaallments f Funds. I the amount of the Funds held bv Lender <hall nt be
sufhicient o pay tanes, ascssmintss insarance premiums arnd grourd rens oz they fall due. Borrower shall puv to Lender any amount
neceseaiy to make up the deficienay within 30 dos from the daze motice i~ mailed by Lender w0 Beoarower requesting payrment there £,

Llpn pament in full of 81l sums secured by this Moarcage, Lender <hall promptly refund ¢ Borrower any Funds held by
Eender. If under paragraph 18 hereod the Property is sold «r the Property is ctherwice acquired by lLender. Lender shall apply,
no lster then immediately pricr to the sale of the Propernty or ity acquisition by Lender. any Funds held by Lender at the time of
application as a credit agiinst the sums sevured By this Mg

3. Arrpicamion ofF Pavaests. Unless applicable Liw priaidec otherwise, all pavments recened by Lender under the Note
and parsgraphs 1 :nd 2 herenf <hsll be appiied In Lender fint in pavment of amounts payvable t) Lender by Borrower under paragraph 2
heref, then thantrest pavable cnthe Note, then to the prindipat ot the N el red then tinterest and principal on any Future Advances.

4. Cuarces: Leexs. B orrower shadl pav all taves, asseenmeents and aher chuirges. fines and impesitions attributable to the
Property which may attain a priesity caver this Maortgace, and keeh 2 pavments or ground rents, if any, in the manper provided
under parawraph 2 herewf or i net paid in suck munner, by Borrower nuking pasmant. when due. directly to the payee therenf.
Borrower <Bhall promptiy furnich to Lender all Notices -4 ameunt. due under this parsgreph, snd in the event Borrower shall make
payment directly, Borrower shall proamptly furnish 0 Lender recoipts ovidencing such payments. Borrower shall promptly discharge
am len which has priority cver this Mortgage: provided, that Boroower <hall ot be required to discharge any such lien so lng as
Borrower <hsll agree in writing to the payment of the hligation wcured by cuch len in a manner acceptable to Lender, or <hill in
wod faith contes such hen by, or defend enforcement of cuch Fen in, legil procecdings which perste ta prevent the enforcement
of the Len cx forfeiture of the Property or any part therwod.

5. Hazarp Issumrancr. Burmmer <hall keep the improvements now existing or hereafter erected «m the Property insured
again-t loss by Kre. hazards included within the warm “extended ¢ verawe.” an:d such (ther hazards as Lender mav require and in «uch
smounts and for such peric<ds as Lender may require. provided. thar Lemder <hall » t require that the amount of such coverage exceed
thit amount of coverage required to pav the sums secured by thiv Mbrage.

The insurance carrier providing the inturance <hall be Jheeen by Borroawer subject 1o appreval by Lender: priaided, that cuch
approval shall not be unreas pably withheld. All premivms on irwwrance policies shall te paid in the manner provided under para-
graph 2 hereof or, if not paid in such manner. by Borrewer making payment, when due, directly to the insurance carrier.

Al insurance policies and renewals thereof shall e in Furm aceoptable to Lender and shall include a standard merigage
clauwe in favor of and in furm acceptable to Lender. Lender <hall have the right to hold the policies and renewals thereol. and
Borrower <hall prompdy furnish o Lender all renewal notices end all receipts of paid promivms. In the event of loss, Borrower hali
give prompt notice to the insurance carricr end Lender. Lender may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower ctherwive agree in writing, irsurance procecds shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is evonomically feasitle and the security «f this Murtgage is not thereby
impaited. 1 such restoration or pepair is oot ecenomically feaible or if the security +f this Mortgage would be impaired, the insur-
ance proceeds thall be applicd to the sums secured by this Morgage, with the wxces, it any, paid o Borrower. I the Propenty
is atandoned by Borrower, or if Barrower fals v respord 1o Lender within 30 days from the date notice is mailed by Lender 1o
Borrower that the inwurance carrier offers to witle 2 claim for irsurance benefits, Lender is authorized to collect and apply the insur-
ance proceeds at Lender’s option either to restoration or repeir «f the Property o to the sums wcured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any such applicatin of proceeds to principal shall not extend or
pstpone the due date of the monthly installments referred s in paragraphs 1 and 2 heresf or change the amount of such installments.
If under paragraph 18 hered the Property is acquired by Lendir. all nghe, title and interest of Berrower in and 1o any inwrance
policies and in and to the proceeds thereof resulting from Jamage 1o the Property prior to the sale or acquisition shall pass 1w Leader
to the extent of the sums secured by this Mortgage immediatdds prior o such sale o seqoisition.

6. PrRESERVATION AND MuNTENANCE OF ProprrstTy; Lracenovrps; Coxposaniuvs; Poassep Usiy Deverorvexys. Borrower
shall keep the Property in good repair and shall nat commit waste « ¢ permit impairment or deterioration of the Property and shall
comply with the provisions of any leace if this Morgage is on 4 leaseho!d. 1f this Meortgage is on 2 unit in a cendominium or a
planned unit development. Barrower shall perform all of Borroswer’s obligarion under the declsration or covenants creating or gaern-
ing the cond minium or planned unit development, the by-laws und regulations of the condominium or planned unit develpment,
and constituent decuments. If a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of <uch rider +hall be incorporated into and +hzll amend and supplement the cov-
epants and agreements of this Mortgage as if the rider were a pant hereof.

7. ProvecTion oF Lexper's Securiry. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any actien or proceeding is commenced which materially affects Lender’s interest in the Preperty, including. but not limited to,
cminent dumain, insolvency, code enfircerent, or artangements or proceedings invihing 4 bankrupt or decedent, then Lender ar
Lender’s opticn, upon notice ta Borruwer, may make such appearances, disburse such sums end take such action 2s is necesary to
protect Lender’s interest, including, but not limited to, disburement of ressonsble attorev’s fees wnd enty upon the Proporty o
make repairs. If Lender required morgage insurance as a conditien of muking the luan secured by this Mortgage, Borower sall
pav the premiums required to maintain such insurance in effect until such time as the requirement for such insvrince tarminates
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