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TOGETHER waith ol and sinoelar the righits, members hereditanents oad appurtenoices to the soie Lelonoine or inoany way
imcident or appertainme, i dadimg all binidt-in stoves and refrigerators, heatiny o condtearne, phisbae and clecton o bitoges will
to wall carpeting. fonves and gates ad any other cguipnent or fintires now or heredter attachoed contea o or ftted ooy wanner,
it Bemyg the intertion of the puties hereto that all such fintures and cogmpraent, other thon bhonsebold Beatin . bee consdened o part o
the realty,

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortwagee. its successors amnd assivns forever.

The Mortragor represents and warrants that sapd Morteagor s seizcd of the above desenbed pretsises in tee simple absolute; that
the abuve desenibed pramdses are free and dear of all hens or other encumbrawes, that the Morteazor s Leniullv empowegad to con-
vey or encunther the same; and that the Mortgagor will forever delend the said premies uito the Moitaazee, its sucoessors and assigns,
from and against the Mortgagor and every person whomsoover Lowfully (Lsaninng or ta clabn the wiune or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tises and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which mayv be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard imvurance premitms, repairs or other such purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may hereafter be made b the Mottgavee to the Morteagor under
the suthority of Sec. £5-55. 1962 Code of laws of Scuth Carelina, as amnended, or silar statutes: and abl suins so adsanced shall bear
interest at the same rate or rates as that provided in said note unless othermise ayrecd upon by the partics and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the imnprovements on the mortgaged premiises, whether now enisting or hercatter to he ervcted, insnred
aainst loss by fire, windstorm and other hazards in a sum ot less than the halance due hercunder at any time and in a company or
cotnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should it <o revquire and shall include loss pavable (liuses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mostragee by registered il amsd should the
Mortgagor at any time [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottzagee may cause
such improvements 1o be insured in the name of the Mortgapgor and reimbure jtself for the cost of such insuiance, with interest as
Lhereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Montgagar fail to do
so. the Mortgarce may, at its option, enter upon said premises and make whatever repairs are nevessary and Jharge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

3. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sofficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are oot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
deht,

6. That Mortgavor adrees to pay all taxes and other public assessmients levied geainst the mertzaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee mmmediately upon payment, and shonld the Mort-
wawor Fal to pay such tuves and assessments when the same shall fall due, the Muorteagee may, at its option, pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortuave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortuayor agrees that the principal amount of the indelitedness hereby
secured shall bhe dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condi-
tions of a Construction Loan Agreement which is separately executed but is wade a part of this mortgage and incorporated herein by
reference.

8. That the Mortgavor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should tie Mortiagor so encumbser such premises. the Mortgagee may. at its option. Jdeclare the indebtedness hereby secured to be
immeliately due and parable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alivnate the mortyaged premises by Contract of Sale, Bond for Title, or Deed] of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgzage indebtedness, pay the reasonable cost as required hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule. Bomd for Title. or Deed of Convevance, and have the interest
rate on the loan balance existing at the tune of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mnum rate per annum permitted to be charged at that time by applicabile South Caroling Lew, or a lesser increase in interest rate as may
be determined by the Association. The Association will wotify the Mortwawor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mogtgagor, or his Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its opticn. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne chall be
unpaid for a period of thirty (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulstions set ont in this mortgage. the Mortuagee. at its option. 1mav write to the Mortgagor at his Tast known
address giving him thirty (30) days in which to rectifv the said default and skould the Mortoagor fail to rectify said defanlt within the
said thirty days. the Mortgavee, may. at its option, increase the interest rate on the loan halinee for the remaining term of the loan or
for a lesser term to the maximium rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted acconltingly.

11, That should the Mortiazor fail to inake pasments of principal ard interest 1s due on the promissory note and should any monthly
installmernt become past due for a period in excess of 15 davs, the Mortwaces 1y collect a “Rate charge” 1ot to eaceed an amount
eqqual to five (39 ) per centum of any such past due installment in order to cover the extra espense incident to the handling of such
delinguent payments.

12. That the Mortgagor herehy assigns to the Mortzagee. its successors arl assigns, all the rents. issues. amd profits accruing from
the mortgaged premises. retaining the rivht to collect the same so long as the debt hereby secnred is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, tiwes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may withont notice or further proceedings take over the mortzaged premises, if they shall he ocoupied By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness berely secured, withont liabilits to account for anything more
than the rents and profits actually collected, less the cost of collection sud anmy tenant is anthorized), upon rerquest by Mortgagee, to
make all rentat payments direct to the Mortgagee. withent lability to the Mortduor, nutil notified to the contrary by the Mortgagee;
and shonld said premises at the time of such default be occupied by the Mortzavor, the Morteagee may apply to the Judee of the
County Court o1 to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in_;!' the ‘u'}sl of cullection, to the mortgage Jdebt without liability ty account for anvthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option. may require the Mortegavar te pay to the Mortzagee, on the first day of each month unti? the
note securedd herely is fully paid, the following svms in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of mortease giaanty insurance fif applicalile Y, fire and other
hazard insnrance covering the mortgaged property. plus taves and assessments neat due on the mortsazed premises (all as estimated by
the Mortzagee) less all sums alrcady paid therefor. divided Ly the number of manths to clapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzaree ta pay said preminms, taxes and
special assessiments. Should these payments exceed the amount of paytients actually made by the Martowree for taves, assessments. or
insurance preminms, the excess may be credited by the Morteacee on sulsequent pavments to De nude by the Morteagor: if, however,
saicd sums shall be insufficient to make said payvments when the same shall Tecome die and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morgazor further agrees that at the end of ten vears from the date
hereof. Mortgavee may. at its option. apply for rencwal of morteave wnaranty or similar insurance (if applicable) covering the balance
then remaining die on the mortvage debt. and the Mortzagor mav. at its option. pay the single peesiam required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the sane to the marteage Jdebt in which event the Morteagor shall
repay to Mortzagee snch premium pavment. with interest. at the rate spoecified in stid promisory note, in equal monthly installatents
over the remaining payment penod.
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