- - -

‘ » ¥
; - - L)
2ox 18T w46
TOCETHER with all and sisvolar the rights, inembers. hereditanents arad apperteiesces to the sune belongmmme or i any way
: incelent or appertaivm, incleding all built-in steves and retrigeratons heatme or condbtionmaz planlong and electnead tintires. well
K to wall carpeting, fenees and gates and any other cguipment or finvtures now or bereatter sttt bed G cted or Bdted Bnoany measer,
it heing the intention of the poerties hercto that ol such fintures ansd cqnpent. other than hovsehold footore, Be considered 2 part of
I the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortzadee, it snecessors ad assivns forever. r”
X . ]
The Mortgapor represents and warrants that seid Morteagor is seized of the above descnibed premises in fee simiple absolute; that i;
the abuve descubed prenuses are free and clear of all licns or other enoumbnences: that the Mortzaeor s Liwfelly emponwered o con- ,g m
) vey or encutnber the same, and that the Morteagor will forever detend the <aid presaises unto the Martoacee, its stccessors and assivns, B
i from and against the Mortgagor and every person whomsocver lawfully Claunne or to i the sane or any pant thereof. i 'Gl
THE MORTGAGOR COVENANTS AND ACRELES AS FOLLOWS:

-

1. That the Mortgagor will promptly pay the principal and intercst on the inddebtedness ovidenced by sad prumissory note at the :

tunes and in the manner therein provided. o)

2. That this mortgage will secure the Morteagee for any additional s which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, epairs or other such purposes pursuant to the
prosisions of this mortgage, and also for any loans or advances that may hereafter b nade by the Morteacee to the Mottuagor under L___,___
the authority of Sec. 45-535, 1962 Code of laws of South Carolina, as amended, or sinular statutes; and all sums 0o advanced shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the parties and sfall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. ‘that Mortgagor will keep the inprovements on the mortgaged premises, whether now evisting or hercafter to be erccted, insurald
apaitist luss by fire, windstorm and other hazards in a sum not less than the balarce due hercunder at any time and i oa company or
companies scceptable to the Mortgagee, and Mortgagor does hereby assizn the polivy or policies of insurance to the Mottgagee and
axrees that all such policies shall be held by the Mortgavee should it s require and shall inddude biss pasabde dises in favor of the
Mortgagee, and in the event of loss, Mortgagor will give inunediate notice thereof to the Mortzagee by registered el amd should the
Mortgagor at any time fail to keep said premises insured or fail to pas the prerniums for such insurance, then the Mortzagers may canse
such improvemcnts to be insured in the name of the Mortgagor and reimburse itsell for the cost of stich insuane, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shonld Mortzagor fail to do :
w0 the Mortzagee may, at its vption, enter upon saic premises and miabe whatever repairs are necessary and e the expenses for sih
repairs to the mortgage debt and collect the same under this mortgage. with interest as hercivabove provided.

A

5. ‘That the Mortzagee may at any time reqquire the issuance and mantenance of insurance upon the hfe of anyv person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdelit. with the Morteagee as benchoary, and i the
premiuins are not otherwise paid, the Mortgagee may pay said premiums amd any amount so paid shall become a part of the nwrtgage

delt. ,t A

6. That Mortgawor awrees to pay all taves and other pablic assessments evied apaimst the morteaged premises on or before the
due dates thereol and to exdubit the receipts therefor at the offices of the Morteaze tumediately upon payinent, and should the Mort-
gior {ai] to pay such taves and assessinents when the same shall fall due, the Morteager may, at 1ts option, pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this morteave, with interest as above provdesd.
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7. 'That if this mortgage secures a “construction loan”, the Morteavor agrees that the pringpal amonnt of the indebtedness hereby
secired shall be dishursed to the Morteagor in periodic payments, as constrinction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is wrade a part of this mortgage and incorpurated herein by
reference.
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8. That the Morteagor witl not further encumber the premises abave described. without the prior consent of the Mottgagee, and
should the Mortgagor so encunsbar such premises. the Mortzagee may. at 1t option. deddare the indebtedness hereby secured to be
immediately due ard pavable and may institute any proceedings necessan to collect said indebtedness.
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9. That should the Mortgagor alienate the mortgaged premises by Cortract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irddebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteave indebtedness, pay the reasonable cost as required by the Assodiation for processing the
assumption furnish the Asson tation with 4 cupy of the Contract of Sale, Bond for Title or Dued of Comveyanve, and have the interest
rate on the loan balaice existing at the time of transfer madified by increasing the interest rate on the said loan balance to the maxi-
i mum rate per annum pernutted to be charged at that time by apphicable South Caroling law, or a Jesser increase in interest rate as may

be determined by the Association The Assoiation will notify the Muortzavor or his purchoser of the new interest rate and monthly pay-

ments. and will 1:ail hitn a new passbook. Should the Mortgager, or his Purchawr, fail to comply with the provisions of the within

paragraph the Mortgagee. at its option. may declare the indebtedness Licrelny seonred to be mnmediately due amd pavable and may
: institute any proctedings necessary to collect said inndebtedness,
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10. That should the Mortgagor fail to make pavments of principal und interest as due on the promissory pote und the saine shall be
unpaid for a period of thicty (30) days. or i there should be any Lalore to comply with and abide by auy by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Morteagee at ity opton s write to the Mortzagor at his last known
addzess giving him thirty  30) days in which te recthify the said defanit and shioadd the Mortenzor f1l to rectify said defanlt within the
said thisty days the Morteavee, may. at jis option, increase the interest cate on the logn balice for the remaining term of the loan or
for a lesser term to the mavingnn rate por annum pennitted to be charced ot that tune T apphicable Somh Coerolina Law, or a lesser
increase rate as mayv be determined by the Association. The monthly pavinents wall be adpsted accontineds.

1. That should the Mortwacor fail to nude pavients of principal sl mterest as e on the promissery note and should any monthly
installnient bexome past due for a period in evweess of 15 davs, the Mortvaees o colfect o “late dhange” pot to exvceed an amour:t
equal to five {59% ) per centum of any such past die installnent in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Maosteagee. its successors el assivns af the reats issnes and profits aceming from
the mortgaged premises. retaining the right to collect the same so long av the oIebt hereby secured is ot in errears of pavment. but
should any part of the principal indebtedness, or interest. taves. or fire fnstiance promions, he past Qo and unpaid. the Mortgagee
may withont notice or further proceedings take over the morteave d prenises, if they shall be oconpied By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln secnnsd. wathomt Talulity to acoeunt for anvthing more
than the rents and profits actually coliected, Tess the cost of collection and ooy tenant s antharizod upen request by Mortzagee. to
make all rental pavments direct to the Mortzagzee. withont liability to the Mortearor sutid notifust to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mottearor. the Maostravee may apply to the Judee of the
County Court or to any Judge of the Court of Conmon Fleas who shedl be restdent or presiding in the connty aforesaid for the appsint-
ment of a receiver with anthority to take possession of said premises and collect wrch rents el profits, applying said rents, after pay-
inﬁ lhf.dtﬂsl of collection, 10 the mortgage Jdebt without lability ty account for wnthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortuagor to pav to the Morteacee, on the first day of each month until the

note secured hereby is fnlly paid. the following sums in addition to the pavinents of pringipal and interest provided fu said note: a sum

. equal o the premiums that will next become due and pasable on poliies of morteace winranty insorence | applicable ), fire and other
£ hazard insurance covering the mortgaged property. plus taxes and assesstients test due on the moddeazed premnises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of reonths to elapee before ane month prior to the date when

: such premiums. taves. and assessments will be due and pavable, such sns to Be el by Morteasee to pay said preminms, taxes and
: specii] assessments. Should these payvments exceed the amount of pasments actuadly made by the Morteagee for taves, assessments. or
insnrance premiimms, the excess may be credited by the Mortgagee on subisequent pavments to be nudde by the Martzavor: if, however.

I said sums shall be insufficient to make said pavments when the same shall become doe and pavable, the Mortraror hall pay to the l
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Mortgagee any amounts necessary to make up the deficiency, The Mortearor further agrees that ot the end of ten years from the date
, hereof, Mostwagee may, at its option. apply for renewal of mortgage maranty or similar inatnacee Gf applicablet dvering the balance
! then remaining due on the mortrage debtl. and the Mortzagor mav. at its option, pay the ~ingle premim requinsd for the remaining
vears of the termr or the Mortgagee may pay such preminm amd adi? the <ame to the morteaee deLt i which event the Mortgagor shall
repay to Mortgagee such premimn pavment, with interest. at the rate specified in said pramissery notel in egual monthly installments
over the remaining payment period.
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