e dB mm e s ammmm o em o s pe e emm o o e AR e e o T e ST L o B T T

s A3RT e 29

TOGETHER with a1l «nd singelar the rights, members, hereditanents o spportesanies to the sane helonging of in any way
: incidert or apportaini, inclading all boitt-in stoves and refrigeratons Lestine o conditionima, plindone and eloctiiead tistures wodl
: to wall carpeling. tences and gates, and any other equipment or Batnres vow o Lereattes atteched connected or bitted ooy meanner,
it being the intention of the parties hercto that olF wch fistures and cipepanent, other thoan househol b furntore b Cansnlered a part of
[_ the realty. _l
TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee ity sicocssors and ass1zns forever.
The Mortgagor represents aml warrants that said Morteagor is seized of the ahove deseribaxd promises in fee simple absobite: that
the abwve described premises are free and clear of all liens or other encimnbrareess that the Mortgagor o Liwnlly canpowered to con-
vey or encinber the same; and that the Mortgagor will forever detend the wid premses unto the Morteasee, its suceessors and assigns,
) from and against the Mortgagor and every person whomsoever Liwfully claimang or to dlaim the sene or any part thercof.
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THE MORTCGACGOR COVENANTS AND AGHEERS AS FOLLOAWS:
!

1. That the Morteagor will promptly pay the princips] and intezest on the mdebtedness eviddenoed by satd promissory note at the
tunes amd in the manner therein provided.

2 ‘that this mortgage will secure the Mortgagee for any additional sums which nay be advinon! heresfter, at the option of the
Mortzagee, for the payment of taves, or public asscwsments, azard insurance preminns. repairs of vther such purposes purstant to the
ptovisions of this mortgage. and also for any Joans or advances that may hereafter be made by the Morlzazee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of Suuth Carolina, as amended, or sinular statutes: arel al sums so advanced shall hear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aned shall be payable at the '
demand of the Mortgagee, unless othernise provided in writing. i

3. 1hat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
agaitst Yoss by fire, windstorm and other hazards in a sum not less than the balatce due Berewsder at any tune ard i 2 company or
wotnpanies aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insennce to the Mortwadee ar]
agrees that all such policies shall be held by the Mortgazee should it so repuire and shall indlude loss pavable ey mdnor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereol to the Morteayee by registered il and should the
Mortzagor at any tune fal to heep said premises insured or fail to pay the prennums for such insurance, then the Moitiagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such isurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shonld Marteazor fail to do
w the Mortgapee may. at its option, enter upon said premises amd make whatever repairs are necessary and charee the expouses for such
repairs to the mortgage debt and collect the same nnder this mortgage. with interest as hereinabove provided.
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5. That the Mortvagee may at any time require the issnance and aintenance of insurance npen the hfe of any porson ohligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortzagee as beneticiary, and if the
preminms are not otherwise paid, the Mottgagee may pay said premiums and any aroonnt 50 paid shall become a part of the mortgare

dent. i

6. That Morlgavor agrees to pay all taves and other public assessments Ie vied azanst the mertgaved premises on or before the
Jue dates thereof amd 1o exhilnt the receipts therefor at the offices of the Mortragee maancdiately upon payment, and should the Mort-
zacor fail to pay such taves and assesunents when the same shall fall due. the Mortuadee nas o atats option. pay the same and charge
the amonnts so paid to the mortgare Jebt and collect the same under this morteace, swith interest as above prov ided.
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7. That if this morteage secures a “wonstruction loan”. the Mortragor agrees that the principal amonnt of the indehtedness hcreb_)'
securerl shall be dishursed to the Morteagor in periodic payments, as constriction progresses. in acordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately executed but is ziade a part of this mortgage and incorporated herein by
reference.
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8. That the Mortwrwor will not further encumber the premies abaove desribed, without the prior connent of the Mortuagee, and
shonld the Morteagzor so encnber such premises. the Mortgagee mayv. ot ity option. dedlare the indebtedness hereby secur to
immediately due ardd pryable and may mstitute any procecdings necessary to colledt said indebtedrniess.

9. That should the Mortzazor alienate the mortgaged premises hy Contract of Sale, Bond for Tatle. or Deed of Convevance, and
the within ortage irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be reqquired to file with the Association an
application for an assumption of the mortiage irdelteduess, pay the reasonable cost as required by the Association for processing the
sssmption. furnish the Association with a copy of the Contradt of Sale, Boud for Title. or Deed of Conveyarce, aml have the interest
rate on the Joan balance evisting at the tine of transfer modified by increasing the interest rate on the said Toan balance to the maxi-
num rate per annum permitted to be charged at that time by applhicable Soieth Caroling Taw, or a lesser inaease in interest rate as may
be determined by the Association. The Association will notify the Mortgacor or his purchaser of the new interest rate and monthly pay-
ments. aned wall mail bim a new passhrook. Should the Mortgagor, or his Porchaser, fall to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness herehy secured to be inntediately due and payable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgager fail to nake piyments of principal a1ul interst as due on the promissory note and the same shall be
unpaid for a period of thirty {30} dass or if there shoeld be any faelare to comply with amd abide by any by-laws or the charter of
the Mortzagee. or any stipulitions set out in this woitzage. the Mortezee atits option nus wrte to the Mortuazor at his last known
address giving him thirty 30} dass in which to rectify the said defandt amd should the Mortgagor fail to rectify said default within the
said thirty davs the Morteavee, miay at its aption, increase the interest rate on the o hulinee for the remaining term of the loan or
for a lesser term @9 the movimem rate per i permitted 1o be Chareed at that e by applicable Sonth Carolina law, or a lesser
increase rate as may be determinesd by the Assovistion, The monthly pasvsents will be adpusted accordinely.
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11. That should the Mortrazor Enl to ke pavinents of princpal and mtesest o due on the protisory note and shonld any monthly
installment beqome past die for a periend in eveess of 15 davs, the Mottraezee oy collect w late dharee”™ not to cweed an amount
equal to five (5% ) per certum of any such past due installment in order to cnver the extra expense incident ta the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Martuagee, its sucoessors and waivns all the rents dsues. aml profits acerming from
the mortgaged premises. retoming the right to collect the came so Yone as the debt hereln secnns! is not in arrears of payment. hut
should any part of the princpal indebtednes, or interest. taves, or fire invirance pretmnnas, be past dae and unpaid the Mortgagee
may withaut notice or further nrovecdings take over the morteaced preandses, if thes shall be e opied hy 2 tenant or tenants. ard
collect said rents and profits and apply the same to the indebtedness Berely securad, withont lubility to account for anything more
than the rents and profits actually colfecte<d, less the cost of collection wnd any tenant s anthortized upon request by Mortlgagee, to -
make all rental payments direct to the Mortgagee without Iiabhility to the Mortogvor until notified to the contrary Ly the Maortgagee:
and should said premises at the time of such Jofanlt be ocenpied by the Morteazor, the Mortrazee may apply to the Judge of the
County Court or to any Judie of the Conrt of Common Pleas who shall he resident or prosiling in the courty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sch rents and protits, applying said rents, after pay-
ing the cost of callection. to the mortgage debt without liability th avcount for amthing more than the tents and profits actually
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collected.

13. That the Mortzagee. at its option. inay require the Morteagzor to pay o the Morteagee, on the first day of rach month until the '
note secured herehy is fully paid, the following sums in wddition to the paoviments of principal and interest proy ided in said note: a sum J '
: equal to the premiums that will neat become due and payable on policies of lortrage wiarants inserasce OF applicable . fire and other E
f hazard insurance covering the mortgaged property. phis taves. and assessments neat due on the mortazed premises Call as estimated by ;
; the Mortgazee) less all suns already paid therefor. divided by the number of months to clipse before one month prior to the date when H
; such premiums. taves. and assessments will be due and pavable. such suns to be held by Mortwazee to pay said premiums, taxes an i
H special assessments. Should these payments evceed the amount of payments wctially meade by the Morteasee for taves, assessments. or H
. insurance preminms, the excess may be credited by the Mortgaree on subsequent payments to be anade by the Montzagor: if, however. ;
i said] sums shall be insufficient to make said pavments when the same shall become due and pavables the Morteavor shall pay to the ¥

l Mortgagee any amounts necessary to make up the deficiency. The Mortairor further agrees that at the end of ten years from the date
’ hereof. Mortuagee may, at its aption. apply for rencwal of mortgawe mrmty o similar insnranee (f applicabls) covering the balance k
H then remaining dne on the mortrage debt and the Mortzagor mav. at its option, pay the sinele preminm required for the remaining 1

: vears of the term. or the Mortcazee may pay such preminm and add the same to the morteace debit i which event the Morteavor shall

. repay to Mortgagee such preminm payment, with intercst. at the rate specified in s aid promisory note, in equal monthly installments

<+ over the remaining pavment penod.
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