T e

R,

T e e

e —

— R

3 T N

- g e

A x.-mh'&.-.u-“wu‘ Poears e e e

SRR M P v

14— £

T T S

U RRUAY FHT VRIS

P e LR LR

s e - m - N

TOGEITHIH watly 1 asd singcbar the simhts menbers herodar oo st
mecedent o appettiesens s tedhiog G Bnleaan stove s d sobcernaton s b e
to wall carpurtie tone s aned votes and sy othe s et o fevtores ey o
it besns thae dntesntion of the poattios hereto that b o B fonvrares ot R HITNE
thie realty,

I TO HAVE AND TO HOVD sl and singular the said promises aoto the Mottzadee s stceessnts aind deeions tore ser.

The Mortoagor represents and warrants that seid Mortzagor s scized of the hove desenibed prociise s in tee siaphe shselute; that
the above descnbed presses are free and Cear of all Lens or other enonbrances, that the Motteragor 1 Eowtully cinpoweied to coni-
vey or cneumnber the sime; and that the Mortuaegor will forever defend the il proensses it the ModtvaZee, its successors aind assnns,
from and aganat the Mortgagor and every person whomsoever Lawfelly cLirning or tor cling the e or any part thereot,
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THE MORTGAGOR COVENANTS AND AGEEES AS FOLLOWS:

b That the Mortgazor will promptls pay the principal and interest on the indeDtediess e vnder el by vl promisserny note st the
tunes ad in the manner therein provided.

2. That this morteage will secure the Mortgagee for any additicnal sus which may be advanca! Boereaiter, at the option of the
Mottwager, for the payment of taves, or public asseasments, hazard imsurance premonms, repairs or other such purguses prurssnant to the
provisiors of this mortgage, and also for any loans or advances that may hereafter be pde by the Morteagee to the Morteagor under
the authority of Sce. 45-35. 1962 Code of Liws of South Caroling, as amended, or sinnlar statotes. and Wl swss so advanced sbhall Lear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the partios ded Juall be payable at the

denuand of the Mortgavee, unless otherwise provided in writing. ;

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be ervetend, insnred :
against loss by fire, windstorin and other hazards in a sum not fess than the halince due hereamder at any tune aned moa company or ;
companies avoeplable to the Mortgagee, and Morgagor does hereby asign the policy or polivies of insurance to the Mortegee and :
agrees that all such policies shall be held by the Mortzagee should it so require and shali irclide hns pavable Janses in favor of the !
Mortuagee, and in the event of loss, Mortgagor will give inmcdiste notice thereof to the Mot rcee by registered muail, aead shondd the

Measteagor at any time fail to keep said prennses insuzred or fail to pay the promiums for such insorance, then the Mortaage: may cause

such improvements to be insured in the name of the Mortuagor and reimburse itself for the cost of sk insuranee, with interest as
hercinabove provided.

4. That the Mortzavor will keep all improvements upen the mortazed premises in good repair, and should Martwazor fail to do
s the Mortgagee may. at its option, enter upon said premises and mbe whatever repairs are necessary and Jduirge the expetses for snch
repairs o the mmortgage debt and collect the same under this mortgare, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of msnrance upon the lite of any person obligated
under the indeftedness secured Lereby in a sum sufficient to pay the moitgage debt, with the Mottgagee s leneficiary, and if the

Srgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becue a part of the mortgage
ebt.

6. That Mortuairor agrees to pay all taxes and other public assessmients Ievied against the mortwazed premises on or before the e
due dates thereof and to ehilnt the receipts therefor at the offices of the Mortvasee rmediately npon pavinent, and should the Mort-
gaor Lol to pay such taves and assesstuents when the same shall Fall doe, the Murtgares iy, ab its option. pay the same and Charge
the amonnts so paid to the mortgage debt and collect the same under this mortaage, with interest as shove provided.

V. That if this mortgage secnres a “construction loan™, the Mortairor agrees that the principal arnount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and condi-

tiuns of 4 Construction Loan Agreement which is separately exceuted hut is jnade a part of this mortrave and incorporated herein by
reference.

8. That the Mortrasor will not further encinmber the premises e descriladd, without the prior consent of the Moitgagee, and
should the Mortuagor so encnmber such premises, the Mortragee may. at ts oplion. declare the indebtedness hereby secured to be
inmediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That shoald the Muorteagor alicnate the mortuaged premises by Contract of Sale. Bond for Title or Deed of Convevance, and
the within mortgawe indebtedness is not paid in full, the Morteavor or s Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indeltodness, pay the reasonable wost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at the tine of transfer modifiecd by increasing the interest rate on the said loan balince to the maxi-
wmum rate per annum ponnitted to be charged at that time by applicabde South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortaavor o his purchaser of the new interest rate and menthly pay-
ments. and will inat him a new passhook. Should the Montgagor, or his Parchaser, fail to comphy with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness Lereby secered to e immediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. ‘That should the Mortgagor fail to make payments of principal and interest as dve nn the promissory note and the same shall be :
unpzid for a period of thirty (30) days. or if there should be any falure to comiply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulitions set ont in this mortzage. the Morteager at its option may write to the Mortuaror at his last known
address giving him thirty (30} davs in which to rectify the said defeclt and shealdd the Maorteavor fail to rectify said default within the
said thirty days. the Mortzacee, may, at its option. increase the intercst rate on the loan balince for the remaining term of the loan or
for a lesser term to the manimnum rate per annnm penmitted to be Chareed .t that tinee by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adijnsted accordinely.

~ 1L That shonld the Mortgacor fal to mahe pavnents of principal and interest o due on the promissory note and should any monthly
installinent becone past due for a period in excess of 15 davs, the Motzaee mw collect 4 “Tate churee not to exceed an anmount

equal to five (572) per centum of any such past due installnent in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hetehy assigns to the Mortgagee, its sucvessors aned assigns )l the rents. issres, and profits accruing from
the mortgaged premises. retaining the right to collect the same <o longr as the debt hereby seonred is pot in arrears of pavment. but
shonld any part of the principal indebtedness, or interest, taves, or fire inanriance premiuns, bhe past doe and unpaid. the Mortgagee
may without notice or further procecdines take over the mortzaved preanises, if they shall be ocenpied by a tenant or tenants. and
collect saild rents and profits and apply the same to the indebtednoss hereby secund, wathont Hababitv to account for anything more
than the rents and profits actually collected, less the cost of collection. aml any tenant s anthorized. npon reuest by Mortzagee, to
make all rental payments direct to the Mortzagee withont labilitv to the Mortmeor nnti] notified to the contrary by the Mortgagee;
anel shonld said premises at the time of such defanlt he occupied by the Mortegzor, the Mortgasee nay apphy to the Judee of the
County Court or to any Judge of the Conrt of Conmunon leas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take pussession of said premises atad collect sich rents anid profits, apphing said rents, after pay-

in;.',I the ](05[ of collection, to the worteage debt withonut liability th account for anvthing wore than the rents and profits actually
colected.

13, That the Morteagee. at its option, may require the Mortgagor to pav to the Morteavee, on the first day of cach month until the
note secured herebhy is fnlly paid, the following sums in addition to the pavinents of principal and interest provided jn said note: a sum
equal to the preminms that will neat become due and pavable on policies of mortaame wrranty insorauce Cif applicaile ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assewstnents it due on the mortgaresl premises (4l as estimated by -
the Mortgicee) Tess all sums already paid therefor. dinidel by the number of months to elipse before one month prior to the date when
such preminms. taves, and assessments will be due and pavalle, such simis to e heldd by Mortmagee to pay waid premiums, taxes and
special assessments. Should these payinents exceed the amonnt of pavments actuadly made Dy the Morteavce for taves, assessments. or
insurance preminms, the excess may be credited by the Morteawee on subiseqnent piyments to he mde by the Morteagor: if, however.
said suns shall be insufficient to make said payments when the same <shall Lecome dne and pables the Morteagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency. The Mortwavor further agmes that at the end of ten vears from the date o~
hereof, Morteagee may, at its eptian. apply for renvwal of mortgage quaranty or <tnibar insarencee Gif applicable) covering the balance .

| then remining due on the mortrare debt. and the Morteagor mav. at its option, pav the sngle PreTniing rvqnirml for the remainineg E
vears of the term or the Mortgagee may pay such preminm amd add the same to the moteagee debt i which event the Mortearor shall

repay 15 Modvavee such premium payment, with interest. at the rate specified in wiid promissory note, in equal monthly installments e
over the remaining payment peniod.
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