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TOGETHER wath b ared sinecher the nghts reinbe o beereddst o s LL0r B GV WA €-‘
i dent or appertameng sncdndine all adegn stoves ol robnsanaton beo cab fintees wl
to wall carpeting, tenoes and pates wad any vther eopapoeent O N Gopann arsiihed.
it being the intention of the paties bereto thet Al sohointenes s neont ORI PR VIR SURTFIR P 05 I SERFUR SN ot dered g part of
I the reslty. ]

TO HAVE AND TO HOLD all and singular the safd premices cnto the Mottoauee, its anocessarns and assivns furever.

The Mortzavor represents and warrints thet sis! Mortoasor s~ i of the shbove despibead pronises b tee simple absolute; that
the above descnbod pronses ve free and dear of el Lens or athor e, et the Murtoasor s Los fully cinposwered to con-
vey of encimnber the soee, and thiat the Mortaagor wilh forever dedont tt prowiscs tnto the Mortaader, abs successors and assisns,
frowm and smanst the Mortgagor ared overy penon whotsocver Pawdall < lodiing or to clan the <o o1 any part thereol

THE MORTGAGOR COVENANTS AND AGRELRS AS FOLLOMWS.

1. That the Mortgagor will promptly pay the prizcipal and intercst on the indebtedniess evidvnced by seisd proinissors note at the {- '\(
tizzies and in the manner therein provided, ‘

2. ‘That this mortgage will secure the Mortgagee for any additiona? stens which o be ads enwnd Bereadter, at the optin of the 'O"
Morteagee, for the payment of taxes, or public asseasments, hazard fmsttance preminins repars o other sucle prurposes prirsiant to the : .
provisions of this mortgage, and also for any loans or advances that ney hereatter be nade by the Mostaagee to the Mortvazor utaler tl _}
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as emendisb, o simnhar statutes: aed o sums soadvaenced shall bear '

interost at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aad shall be pavable at the
deraamd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now exsting? or hereafter to e erected, insured
. aeainst loss by fire. windstorm and other hazards in a sem pot less than the balanee due hen ander at amy tinae arad o cotgpany of
companies acceptable to the Mortgagee, and Mortgagor doces hereby asign the poliy or pelicies of tsniance to the Montuagee and
agrees that all such policies shall be held by the Mortgagee should it so rguire and shall mclade loss payalde Jdanses m taver of the
Mortuagee; and in the event of loss, Mortgagor will give imnediate notice thereof to the Mortzazee by gesistered ol amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the prennmms for such fnmuranee, then the Mortagee sy canse
such umprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of otich st e, wath mterest as
hereinabove provided.

-

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good 1epair. and SLhonld Mintuazor fail to do
w0 the Mortgagee may  at its option, enter upon said prenises andd make whatever ropairs are necessany awd e the expenises tor such
repairs to the mortgage debt and colledt the same urder this mortgage. with interest as heremabove provided.

5. That the Mortestee gy at any lime regqinre the bsuance and maintenance of distiance npon the Tife of any person obligated
under the indebtedness secures! hereby in a sum sutficient to pay the mortgage Jebt with the Morteagee as benchionary, atuct it the
premiums are not otherwise paid, the Mortgagee may pay saicd precnuwins amel oy anonnt so paid sholl lecome wopart of the morteage
delst, S

6. That Mortgaror agrees to pay ali taves aml other public assessments hovied ot the mortiaged premises on or hefore the
due Jates thereof ansd to exhibiit the receipts therefor at the offices of the Muntwavee inmandiately upon poment, and shoald the Mort-
gavor fail to pay such taves and assessiments when the same shall Fall dee, the Morbacee gy at s opicn: pay the sate and charge
the amounts so paid to the mortgage delnt and collect the sate under this rerteage. with nterest as abine provided,

7. That if this mortgage secures a “construction loan”, the Mortwacor avrens that the principal ameosnt of the inclelitextness hereby
secured shall be dishursed to the Mortwagor in periodic payments, a5 cotstorctian progicsses, in svcordance with the terms amd condh-
tions of a Construction Loan Agrcenent which is separitely exevuted but w peade a part of this mertgasge amd incorperated herein by

: reference.
1 8. That the Mortzagor will rot further encumber the premises e deagribead, withont the prior consent of the Mortgavee, and
Jhould the Momtwagor so encumber such premises, the Merteagee may. .t gty option Jeare the indebtedness hereby secured to be

immnediately due ad payable .nd may institute any proceedings necessary to colleet waid indebteduess.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and

} the within morteage indebtedness is not paid in full, the Mortgazor or his Purchiser shall Le required to file with the Association an

: application for an assumption of the mmortzage indebtedness, pay the teasonable cost as reguited by the Association for processing the

assumption. furnish the Association with a copy of the Contract of Sale, Rond fur Tite. or el of Comvesance, and have the interest

rate on the loan balance existing at the time of transfer madificd by incicasing the intoiest rate on the said loan balince to the maxi-

! mum rate per annum permitted to be charged at that time by apphicable South Caroling Liw, or a lesser increase in interest rate as may

be determined by the Association. The Assoviation will notify the Morteagor ur his purch oer of the new interest rate an] monthly pay-

ments. and will inail him a new passbook. Should the Mortgagor, or his Purchaser, f.0! to comph with the provisions of the within

paragraph. the Mortgagee. at its option. may declare the indebtedness herehy sevured to be immediately due anedd pavable and may
institute any proceedings necessary to collext said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dite on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faulure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any sipulations set out in this mortgage. the Mortazee atits eption may write o the Morteavor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoukd the Morteacor ful to redtify said default within the
said thirty Jdays. the Mortgavee, iy, at its option, increase the interest rate on the hoen Dalanee for the remainimg term of the loan or
for a lesser term to the tranimum rate per aunum permitted to be charmnd at that tine By applichle Sonth Carelina law, cr a lesser
increase rate as may be determined by the Association. The munthly payments w il be adiusted accordinely.
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11. That shonld the Mortuavor fail to make pas ments of principal aned tnterest i due onthe promsson note amd should any monthly

f installment become past due for a period in eacess of 15 days. the Morteaeer nay collect a Jate churnse” not to exceed an amount

: equal to five (5% } per centum of any such past due installment in order to cover the etra eapense incident to the handling of such

s delinquent payments.

! 12. That the Morteagor hereby assigns to the Mortgagee, its sucoesson il assisms all the rents, issues. ard profits accruing from

. the mortgaged premises. retaining the right to colledt the same <o lote s the debt herehn sevred is not in arrears of payment, Lut 3
should anyv part of the principal indehtedness, or interest, taves, o fire mwirance preminums, be past doe and unpaid. the Morlzagee b

may without notice or further proceedings take over the morteaged premises, if they shall e ocoupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness lierehy wenred, without liability to account £ anything more
: than the rents and profits actually collected, less the cost of collection. andd ary tenant is anthorized upon request by Mortgagee. to
i make all rental payments direct to the Mortgagee. withont liability to the Mortvavor until notifien] to the contrany by the Mortgagee;
and should said premises at the time of such defanlt be occupied hy the Mortzazor, the Montgaoee may apply to the Judee of the
County Court or to any Judge of the Coort of Coammoen Pleas who shall be residlent or presiding in the county aforesaicd for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents andd profits, applying said rents, after pay-

ini!l lhgduost of collection, to the mortgage debt without liability ty account for anything nore than the rents and profits actually
collected.

13. That the Mortgaree. at its option, may require the Mortgagor ta payv te the Mortoacee, en the fisst das of exch month nntil the

note secured hereby is fudly paid, the following suims in addition to the paments of principal and interest provided in said note: a sum

' equal to the premiums that will neat become due and pavable on policies of morteage yoaranty insurance £if applicable ) fire amd other

H hazard insurance covering the mortgaged property. phis taves. and assewments neat due on the mortgaged premises {all as estimated by

the Morteagee) less all sums already paid therefor. divided by the number of maozths to elapse Lefore one month prior to the date when
3 such premiums. taves. and assessments will he due and pavable, such «umns to be Leld by Mortzagee to pay .\'-_Iii? preminms, taxes a

: special assessments. Should these payments exceed the amount of pavinents actually made by the Mortragee for taves, assessments. or

: insurance preminms, the excess may be credited by the Mortgagee on subsequent paments to be made by the Morteagor: if, however,

. | said sums shall be insufficient to make said pavments when the same sl become due and pavable. the Marteagor shall pay to the

o
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\Mortgagee any amounts necessary to make up the deficiency, The Mortazor further azrees that at the end of ten years from the date
hercof. Mortgagee may, at its option. apply for renewal of mortgage giranty or amilar insuraoce fif applicable) covering the bhalance
then remaining due on the mortgage debt. and the Morteagor mav. at its oplion. pay the single preminm requited for the remazining
vears of the term or the Mortgagee may pay such premium and add the same to the morteage delt in which event the Mortgacor shall
repay to Mortgagee such preminom payvment, with interest. at the rate specificd in said promissory sote. in equal monthly installments
over the remaining pavment penod.
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