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TOGITHER withe Al and sispebar the rights, micmbers. heredhtonents gannitenroes fo o Wy
freitlent or appertasie, indduding all Built-in stoves and refrnenitony Lean cedn RS wod
to wall carpe tons, fentes aid getes arad iy cther ogioprucont or Batnres now o b readtis i L Gartier,
it Eeing the intentien of the putios heceto that wdl such bivtures aosd cpogeaent. cther tho b oM fnatine Lo conssdored apat ol

the realty

TO HAVE AND TO HOLD all and sizgadar the said promises usto the Mortgadee, i sticcossons el assrrns forever,

The Morteagor represents and warrants that saild Morteazor i wised of the shove descrndbed promises o dee saaple ahasalte. that

the abwve desenbed promises are bree and Jear of all Lens or cther encandiranes that the Moitaemor o Loty cnpowered to cern-
vey or enctauber the senee, and that the Mortgazor will forever deterd the st preinses unto the Mortvazes, s sinocessorns arnl oo,
from and siainst the Mortgagor and every person whonsoever Pawdfulls (lenne or to e the sone or any part thereot

THE MOKIGAGOR COVENANTS AND ACRELRS AS FOLLOWS:

1. That the Mottgagor will promptly pay the principal aud interest on the wdebteduess ovidenied By il provaissury note at the
tines and in the mauner therein provided.

2. That this mortgage will secure the Mortgagee for any additivzal suns which B ailvar vid Lereafter, at the option of the
Mortgapee, for the payment of taxes, or public assessments, hazard insurance premivms, ropars of othes such pinposes puniant to the
provisions of this mottgage, and also for any losns or advances that nmuay hereatter be nade by the Meoateadee to the Mortiagor under
the authority of Sec. 43-35, 1962 Code of laws of South Caroling as amended, or sinnlar statutes. and o ostens so advanced shall bear
pterest at the same rate or rates as that provided in said pote unless otherwise agread upon by the prarties atut shall be payable at the

demand of the Mortgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heteidter to e erected, insared
againast loss by fire, windstorm and other hazards in 2 stn not Boss than the balince Jdue bereunder at any tune and o cotapany of
companies acceptable to the Mortgagee, and Mortgagor Joes hereby assign the policy or policies of tnirance to the Mortgavee and
agrees that all such policies shall be held by the Moitgauee should it so require and shall iz hiode Boss payable daoes in favor of the
Mortzagee: amd in the event of loss, Mortgagor will give imtediate notice thereof to the Mortuaged by registered ol and should the
Mortgagor at any time fail to keep saitl premises insured or fail to pay the premimns for such msurance, then the Muoitgagee may canse
such improvements to be insured in the name of the Mortsagur and repnburse itself fur the ot of st instnance, with anterest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repain, and shoul! Morteazor fall to do
w0, the Morlgagee may. at its option, enter wpon said prendses and make whatever ropuains are necessany Al dhagae the expenses for sich
repairs to the mortgage debt and collect the same nnder this mortgaze. with interest as hereinabove provided,

5. That the Mortuagee may at any time rovuire the issaance and mandensnce of upsurance upon the Life of any person oblizated
under the indebtedness sevured hereby in a sum sufficient to pay the wontgage debts with the Monuigee s beneficiary, amd if the
preminms are not otherwise paid, the Mertgagee may pay sad premutins and any anonnt so pail shall Lecome a part of the murtiage
dent.

6. That Mortgagor agrees to pay all taves and other public assessmients byed aaainat the otizaged promises on or L fore the
dite dates thereof amd to exlnbit the receipts theredor at the offices of the Mortvacee imnwsdatel upon pasnient, atrd shonld the Mort-
wazor fail to pay such taves and assessiments when the same shall fall due, the Morteaizee may. ol ots option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this otz with interest as above provided.

7. That f this mortgage seenres a comtruction loan”, the Motteavor agices that the prine ipal amonnt of the imdehtedness hereby
secured <hall be dishursed to the Marteayor in periodic paymients, as cotstrnction progresses, i avvondance with the terms ard condi-
tu;m of a Construction Loan Axreernent which is separately executed bat i sde a pant of this mottzave and incorporated herein by
reference.

8. That the Mortezavor will not further encumber the presnizes <Jove desenbedd withont the prior consent of the Moiteagee, and
should the Morteagor so encumber such premises. the Mortgagee may . at ity optien. ded e the ndebtedness hereby secured to be

immediately due and payable and may institute any procecdings necessary 1o colleat said indebtedness.

9. That should the Morteagor alicnate the mortgaged premises by Contract of Sale Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortagor or his Purchaser shall be required to hle with the Association an
application for an assumption of the morteage indebtedniess, pay the reasonalle cost as reqquires] by the Association for processing the
assumption. furnish the Association with a vopy of the Contract of Sale, Bond for Tutle. or Ded of Cornevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joun balince to the maxi-
mum rate per annum permitted to be changed at that time by applicable South Carolina Liw, or 2 lesser increase in interest rate as may
he determined by the Association. The Assoviation will notify the Morteavor or his prrchaser of the rew interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to omply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hereby secnrald to be imnmediately due ard payable and may
institute any proceedings necessary to collect sakl indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comphy with and abide by any by.laws or the charter of
the Mortgasee, or any stipulations set out in this mortgage. the Muortwagee, at its option. mad write to the Morteagor at his last known
address giving him thirty ¢ 30) days in which to rectify the said default and should the Mortwagor fail to rectify said defrult within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate ou the loan hadance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charzed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

11. That should the Mortgagor fail to make pusaients of principal and interest s die on the promissony note and Jhould any monthly
installment become past due for a period in eveess of 13 days, the Mortzagee anay collect @ “hite dange” not to exeeed an amount
equal to five (5%7) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
deliniquent payments.

12. That the Mortgagor herehy assigns ta the Mortgagee, its successors amd assiuzns. all the rents issnes and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the debit hereliy secured i not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves. or fire insurance preminms, e past due and unpaid. the Maortgagee
may without notice or further procecdings take over the mortaaged premises, if they shall e oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secnrel, withont liability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and anyv tenant is anthotized. upon request by Morlgagee. to
make all rental payments direct to the Mortgagee. without liahility to the Morteaeor wtil notified te the contrary by the Mortzagee;
and should said premises at the time of such defanlt be ocenpied by the Murtmagor, the Morteazee may apply to the Jndze of the
County Court or to any Judze of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, alter pay-
in;:l tl:::dcost of collection, to the mortgage debt withont Hability t) account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzazor to pay to the Mortaaoee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum
eqqual to the premiums that will neat become dre and parable on polidies of mortgase oaranty fusurance {if applicable . fire and other
hazard insnrance covering the mortgagzed property. plus taxes and assessments net due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiiums. taxes. and assessments will be due and payable, such sums to be held by Mortwagee to pay &li(? premiums, taves and
special assessiments. Should these payments exceed the amount of payments actually made by the Mostrages for taves, assessments. or
insttrance preminms, the excess may be credited by the Mortgagee on subiseqnent payments to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and paable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteavor further agrees that ot the end of ten years from the date
hercof, Mortrzagee may, at its option. apply for renewal of mortgage gnaranty or similar insiranes £f applicable) covering the balance
then remaining due on the mortcage debt. and the Morteagor mav. at its option. pay the <ingle preminm revjuired for the remaining
vears of the termm. or the Mortgagee may pay such premivm and add the same to the morteage debt in which event the Morteavor shall
repay to Mortgagee such preminm payment, with interest. at the rate spedified iv saild promissory note, in equal monthly installments
over the remaining payment period. ’
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