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YO HAVE AND TO HOLD alb and singular the said pramises nnto the Mertaee, its successors nd assitis forever.

The Morteavor represents amd warrants that said Morteagor is seized of the above desc nibieal preanses i fec simple absolute; that
the above descnbed premises are free and dear of al dicns or other enounbiranoes: that the Mozteagor 1 Liw fndly empowieread to con-
vey or chtnsher the sames and that the Mortgagor will forever deterd the saicl premises wnto the Mortaader, its stccessors and assigns,
from and apainst the Mortgagor and every person whomsoever Liwtolly claiming or to i the e or ary part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

Eo That the Mortgagor will promptly pay the principal and interest on the indebtotness ovidenond by sedd pro:issory note at the
tines aid in the manner therein provided.

2. ‘That this mortyage will sccure the Mortgagee for any additivral sums which it be advunced hereafter, at the ovtion of the
Murtgagee, for the paymient of taxes, or public assessinents, huzard insurance premitms, repdirs or other such purposes pursinint to the
provisions of the mortgage, and also for any loins or adyances that may hereafter be made by the Morteages to the Muoteagor undder
the authority of Sce. 453-35 1962 Code of laws of South Carolina, as wmended, or sinnlaz statites: amnk 2l snins so advareaed shall Lear
snterest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the partics and shall be payable at the
demarx] of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the itnprovements on the mortgaged premises, whether now existingr or hervafter to be erectad, invred
aktainst luss by fire, windstorm and other hazards in a sum not less than the balance due bereunder at ay tine ancd in b company or
cothpanies acceptabile to the Mortgagee, and Mortgagor does hereby assign the policy or policies of jrsurance to the Motgagee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall include loss parable danses in Lnor of the
Mortagee, and in the event of loss, Mortgavor will give immediste notice thercof to the Mortagee by registered il and should the
Mortgagor at any time fail to keep sail prennses insured or fail to pay the premiiums for such insuratice, then the Mothrigee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the merteaged premises in good repair, and should Morteagor fail to do
~o the Morteagee may. at its option, enter upon said premnises and make whatever TEPAirs are nevessary and Charge the expenses for such
repairs to the mortgage debt and collect the samie under this mortyage. with interest as heremabove provided.

5 That the Mortgagee may at any time require the isstance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortgagee 35 bencficiary, and if the

er-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
eht.

6. That Mottgavor agrees to pay all taves and cther public assessments Yevied swainst the morteaed premises on or before the
dne dlates thereof aned to eabishit the teceipts therefor at the offices of the Maortgagee immcdiately upon pavment, amd should the Mort-
savor fail to pay such taws and assesaments when the same shall fall due, the Morteagee tay, at its option. pay the same and charge
the wmonnts so paid to the mortgaze debt and collect the same under this morteaie, with interest as above provided.

7. That 1f this mortgage secures a “construction loan”, the Mortavor agrees that the principal amount of the indebtedness hereh_)'
secured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in acvordance with the terms and condi-
lu;m of a Comtruction Loan Agreenent which is separately executed but is niade a part of this mortgage and incorporated herein by
reference.

5 That the Mortgasor will not further encumber the premises above described, without the prior consént of the Motgagee, and
should the Morteasor so eocnmber such premises, the Mortgagee mav, at its option. dedare the mdeltedness hereby secured to be
immediately due and payable and nay institnte any proceedings necessary to collext said indebtedness.

9. That should the Mortwagor alienate the mortwaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtidiess, pav the reasonalde cost as required by the Association for processing the
assumption Furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyance, and have the interest
rate on the hun balance existing at the tine of transfer modificd by increasing the fnterest rate on the said loan balince to the maxi-
fmum rate per anmum permitted to be charged at that time by applicable South Carolina Liw, o a Jesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mal him a new passtook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any procecdings necessary to collect saild indebtedness.

10. ‘That shoul! the Mortgagor fail to inake payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failiie to comply with and abide by any by-laws or the charter of
the Morteagee. or any stipulations set out in this mortzige. the Morteavee. at its option. may write to the Mortwagor at his Last known
address giving him thirty {30) davs in which to rectify the said defanlt and shonll the Maortwagor fai to rectify said default within the
said thirty days. the Mortwagee, mayv. at its option, increase the interest rate on the loan halmee for the remtining terin of the loan or
for a lesser term to the nuavinum rate per annnm permitted to be ¢hurred st that tine by applicalide South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly pavments will be adjusted accordingly. .

11, That shoold the Mortgaror a0l to nake payients of principal aned interest s Jdue on the promissory note amd shonld any monthly
installment become past due for a period in excess of 15 days, the Mortzagee nay collect 4 Late harge™ not to evceed an amount
equal to five (577 ) per centum of any such past dne installment in order to cover the extra exprnse incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Moirtgagee, its successors arud assigne, 4l the rents. jssnues. sl profits accruing from
the mortgaged premises. retaining the right ta collect the same so lang s the delit hereby secured is not in arrears of payment. but
should any part of the principal indebtediess, or interest, taes, or fite fnsrimce preminns, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaced premises, if thev shall be ocorpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness berehy secured, withont liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant s authorized upon request by Mortgagee, to
make all rental pavments direct to the Mortzavee, withont Liability to the Motoazor until notifiesd to the contrary by the Mortgagee:
and should said premises at the time of such Jdefanlt be occupied by the Moaorteavor, the Muortuarer may apph to the Judue of the
County Court or to any Judee of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises wend callect wuch rents and profits, apphing said rents, after pay-
i“ﬁ the luM of collection, to the mortgage debt without Tability th acconnt for ansthing more than the rents and profits actoally
collected.

I3, That the Mortzagee. at its option, may require the Mortzagor to pay to the Morteazee, on the first day of cach month until the
note secured hereby is fully paid. the following sums in addition to the paments of principal and interest provided in said note: a s
equal to the premims that will neat hecome due and payable on policies of ot e mraranty insuranoe G applicable Y, fire and other
hazard insnirance covering the mortgaged property. plus taxes. and assessinients neat dre on the mortgased premises (all as estimated by
the Morteavee? Jess all sums wdready paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums taves, and assessments will he due and payvable, such snms to be hell b Mottearee to pav said preminms, taxes and
spedial assessments. Should these pavments excead the amount of payments actually made by the Morteavee for taves, assessments. or
insurance preminmes, the excess may be eredited by the Morteagee an sulisequent piments to be nade by the Maorteavor: if, however.
saidd sums shall be insufficient to nmake said payments when the same shall hecome e and pvable the Mortragor shall payv to the
Mortgagee any aniounts necessary to make up the deficiency. The Mortzazor further agrecs that at the end of ten vears from the date
hercof, Morteagee may, at its option apply for renewad of mortgage gnaranty or similar jnsrence Gif applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. ab its option. pay the single promint required for the remaining
vears of the term or the Mortvagee may pav such preminm and add the sane to the worteage debt in which event the Mortgazor shall
repay to Mortzagee such preminm pavment, with interest. at the rate specificd inowidd promisory note, in cipzal monthly installments
aver the remaining payinent penod.
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