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TO HAVE AND 1O HOLD alb aned simrular the said pronises vnto the Mortoasee s siccessons and s forever.

{he Morteor represents and warrants thet said Morteagor is seizad of the above dos abwad premases in foe sople absolute; that
the alwnve deseribid premises are free and dear of ofl lons or other encensbrances, that the Mortzaezor s Laatully cinpowered to con-
vey or encuinber the same: and that the Morgagor will forever defend the said premises unto the Mortaasee, its successns at ! assivns,
from wnd arainst the Mortgagor and every person whomsoever lawfully claining or to Jlaim the sane or sy part thereok

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. ‘iLat the Mortgavor wil promiptly pay the principal and intercst on the indebtedness evidenced by s2dd promissory note at the
times and in the manner therein provided.

2. That this mortgare will secure the Mortgagee for any additional sums which sy be advanced buereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insirance promiuns, repairs or other sirch purpirses pursiant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be anede by the Moitgacee to the Mortvapor under
the authority of Sec. 45-35, 1962 Code of laws of South Carelina, as amendad, or sinsilac statntes; ared Al sums so advanced shadl Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemients on the mortgaged pranises, whether now evisting or hereafter to be ervcted, insured
awainst loss by fire, windstonin and vther hazards in 2 sum not less than the halinee due hereunder at any time andd in a2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall mdude loss payable canses in tavor of the
Mortgagee; and in the event of lass, Mortgagor will give immediate notice thereof to the Mortgagee by reygisteral tails and should the
Mortgapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep 2!l inprovements upon the mortgaged premises in good repair, and should Maortuazor fail to do
so. the Mortagee may. at its option, enter upon said premises and make whatever repairs are necessary and charce the exponses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove prov ided.

5. That the Mortzagee may at any time requite the issnance amd maintenance of insurance upon the hfe of any person oliligated
under the indebtedness sevured hereby in a sum sufficient to pay the mortgage dJebt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part of the mortgage
debt.

G. That Mortgagor agrees to pay all taxes and other public assessments levied asainst the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortwagee immrediately upon payment, and should the Mort-
vavor fail to pay such taves and assessments when the same shalt f4ll due, the Mortrazee niay, at its option. pay the same and charge
the amounts so piid to the mortgage debt and collect the same under this mortvare. with interest as above provided.

7. That if this mortgaze secures a “construction loan”, the Mortearor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mor® ragor in periodic payments, as construction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executes] hut is niade a part of this mortgage and incorporated herein by
reference.

8. That the Mortguzor will not further encumber the premises above deseribed, without the prior consent of the Mottgagee, and
should the Morteagor so encumber such premises. the Mortgagee may. at its option. declare the mdebtedness hereby secured to
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an assumption of the mortrage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
tnum rate per annum pensitted to be charged at that time by applicalle South Carolina Taw, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortwacor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee, at its option, may declare the indebtedness hereby securcd to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty (30) days. or if there should be any fathure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortzage. the Mortearee, at its option mav write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt und should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee. mav. at its option, increase the interest rate on the loan bales for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be chared st that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The menthly pavmoents will be adinsted accordingly.

11. That should the Mortzagor fail to nuke payments of principal and interest s die on the promissory note amd should any monthly
installment become past due for a period in cveess of 13 days, the Mortaagee may collect @ “late charge” not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee. its successors and assigns. all the rents. issnes, and profits accruing from
the mortgaged premises. retaining the right to colledt the same so long as the debt hereby secured is pot in arrears of payment. but
should any part of the principal indebtedness, or interest. taes, ar fire insurance premimms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the martgazed premises, if they shall he ovenpied by o tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, withont Jinhihity to account for anything more
than the rents and profits actnally collectes], less the cost of collection. and any tenant is anthorized. upon reyuest by Mortgagee, to
mike all rental payments direct to the Martgagee, withont liahility to the Morteavor, until notified to the contrary by the Mortgagee:
and should said premises at the time .7 such default be occupied by the Moitgazor, the Mottiapgee may apply to the Jndge of the
County Court or to any Judge of the {ourt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
inz the cost of collection, to the morteage debt without liability tr account for ansthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of cach month until the
note secured hereby s fully paid, the following swns in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due ard pavable on policies of mertwage guaranty insnranee Cif applicable ), fire and other
hazard insurance covering the mortgaged property, plus taves. a1l assesstients et Jdue on the matzased premises (all as estimated by
the Mortuaree) less all sums already paid therefor. divided by the number of months to cLepse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held T Mortgaree to pay said prentiums, taves and
special assessments. Should these payments exceed the amount of payvients actuallv male by the Marteagee for taves, assessments. or
insurance premivms, the escess may be credited by the Mortgagee on subiequent payments to he mnade by the Morteavor: it. however.
said sums shall he insufficient to make said pasments when the same shall become due ard pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortwacor further agrees that ot the end of ten vears from the date
hereof, Martgagee nay. at its oplion. apply for renewal of morteace gnaranty or similar ‘nwiraeee (if applicable? covering the balance
then remaining dne on the morteage debt. and the Mortwazor mav. at its option. pay the single premien reguired for the remaining
vears of the term or the Mortzagee may pay such premium and add the same to the morteacze debit in which event the Mortiaor shali
repay to Mortgagee such premium payment. with interest. at the rate specified in wiid promisorny notel in el monthly installments
over the remaining payment period.
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