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TOGETHER wih 4l and siowalar the rivhts, menbers hereditanonts aud appurtensces to the saoae Pelong or o any way
incident or appertame, iocleding ol Dialtein stoves and rottigerators, beation o comhitiomes, plodans s chctiead tnteres wadl
to wall carpeting, tences and gates and any other vuiptiaent or fivtures reoas e hereadtor attoc bt o Foes dattedl 1 oany e,
it h"urf the ntention of the partios hercto that Gl such dnteres and eguipuae sd, other than onscbe i ot e be cornndored o part of
the realty.

TO HAVE AND TO HOLD all and singolar the said premibes vnto the Mortuagee, 1t saccessors amd assivns forever.

The Maortzagor represents aned warrants that said Morteagor is soired of the above desenbed pretases o tee simple alsolute; that
the above desenbed premises are free and dear of 21 Hens or vther encunbinanees: that the Morteaor is Lw bally copoweired to con-
vey or encumber the sune: and that the Mortuagor will forever detend the sail preonnises unto the Moiteager, its successors and assisns,
from and awainst the Mortgagor and every person whomsoever lawfully Claiming or to chaine the sane or any paat thereol,

THiE. MORTGAGOR COVENANTS AND AGREERS AS FOLILOWS:

I. Thiat the Montgagor will promptly pay the principal and interest on the debtedness evidenosd by sid promissory note at the
timies and in the manner therein provided.

2. That this mortgaye will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance proniss, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Motagee to the Mortgagor under
the authority of Sec. 43-33, 1962 Code of laws of Scuth Caroling, as amended, or sinilar statites, and all sums so advanced shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the parties and «hall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. 1hat Mortgager will keep the improvements on the morigaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstonin and other hazards in a sum not less than the bhalince due hereunder at any thie and a3 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mertuagee and
agrees that all such policies shall be held by the Mortgagee shonld it so require and <hall inchale loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortzayee by registered nuil: sl should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagers may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intervst as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shoull Mortgazor fad to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided.

3. ihat the Mortzagee may at any time require the issuance and maintensnce of insurance upon the Me of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor aurees to pay all taxes and other public assessments hvied acainst the mortgaced premises on or before the
due dates thercof amd to eahibit the receipts therefor at the offices of the Mortragee innnediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortaragee may, at its option. pay the same and charge
the amonnts so paid to the mnortgage debt and collect the same under this norteave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payinents, as constrnction progresses, i accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is niade a part of this mortgage and incorporated herein by
reference.

8 That the Mortgagor will not further encumber the premises above describest, without the prior consent of the Mortgagee, and
should the Mortgaror so encumber such premises, the Mortgagee may. at its option. Jeclare the indebitidness hereby secured to
immediately due and payable and may institute any proceedings necessany to vollect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within nortgage indebtedniess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoiation an
application for an assumption of the mortgage indebtedress, pay the reasonable vost as reyuired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carelina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzazor or his prrdhaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its aption. may declare the indebtedness hereby seenred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any Failnre to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortzager. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loun halance for the remaining term of the loan or
for a lesser term to the mavimnm rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will he adjunsted accordingly.

11. That should the Mortgagor fail to make pavments of principal amd interest as die on the promissory note and should any monthly
installment become past due for 2 period in excess of 15 days, the Mortragee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucuessors and assigns. all the rents. issnes, and profits aceruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby securad is not in arrears of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire insurance premimms, be past Jue and unpaid. the Mortgagee
may without notice or further proceedings take over the mortraged premises, if they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without liability to the Morterzor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mostgagor, the Morteager sy apply to the Judge of the
County Court or to anv Judype of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colleet cich rents and profits, apphing said rents, after pay-
inﬁ thgdtﬂst of collection, to the mortgage debt without liability t» account for anyvthing more than the reats and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Mortzavee, on the first day of each month untif the
note secured hereby is fully paid, the following sums in addition to the paviients of principal and interest provided in said note: a sum
equal to the premiums that will neat become due aml payable on polivies of mortwave guaranty inarance (Gl applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortiagee) less all sums already paid therefor. divided by the number of maaths to elapse before one month prior to the date when
such preminms. taves. and assessments will he due and payable. such sims to be Leld by Mortiwagee to pay said preminms, taxes and
spevial assessments. Should these payments exceed the amount of payvinents actually made by the Moteagee for taves, assessments. or
insurance preminms, the excess inay be credited by the Mortzagee on subisequent pasments to be made by the Mortgagor: if, however,
said sims shall be insufficient to make said payvments when the same shall become due aned payable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteavor forther avrees that at the end of ten sears from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage aranty o similar insuranee G applicable) covering the halance
then remaining due on the morterage debt. and the Morteagor mav. at its option, pay the single prevdum reqarired for the remaining
years of the term. or the Mortgagee may pav such premium and add the <ime to the mortvage debt o which exent the Morteagor shall
repay to Mortgagee such premimm payment, with interest. at the rate specifiedd in said promissory ntes in equal monthly installments
over the remaining payment penod.
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