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TOGETHER with Al and sievbar the pehts, wembers herchitanonts aad sppartennces to the spne belinonme or o oany wan
tiicdent or appuertainne, chsding ol bindtein stoves aand refriveratins Leatine er corslihonone plae stel cliotinoad binteres ]
to wall carpeting, fences et vates and any other copoprient o fndines now s hereadter ot hied vorre cted oo pated B any panner,
it being the intention of the partaes hereto that ol such Bintures and equmpaaent, other theen Loiselob ] furtstore b consadered o pant of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Marfzavee, &y sitccossors andd assins forever.

‘The Morteagor represents and warrants that said Morlgagor iy seised of the thove descrtbeal premises in fee simple ahsolute, that
the above described Proniises are free and Jear of all iens or other encunbranges, that the Morteavor is }-t“!””,‘ l‘“ll»‘\'l\‘-t‘li“l to con-
vey or encumber the same; and that the Mortgagor will forever defend the waid preninses uuta the Maortuasee, its suceessors amd assigns,
from and against the Mortgagor and every person whomsoever laiwfally daiminig or to Qaitg the some or amy part thercof,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the mdebtedness cvidenoed o saiil prosussory note at the
times ard in the manner therein provided.

2. that this mortgage will secure the Mortgagee for any additional sums which may he advanced Lereafter, at the option of the
Mortgager, for the payment of taves, or public assessments, hazard insurance praniams, nopairs or other sitch purposes puntant to the
provisions of this mortgage. and also for any loans or advances that may herealter be nade By the Mortagee to the Motzavor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amendad, or similar statutes: aixd all stuns so advanced shall bear
interest al the same rate or rates as that provided in said note unless othierwise agreed upon by the parties and shall be payable at the
demamd of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due herennder at any time as! in g company o
companies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy or palivies of surance to the Murtgapgee and
agrees that all such policies shall be held by the Mortgagee shoukl it so require and shall include loss pavable clioses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mnail; anid should the
Morlgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgages nay cause
such improvements to be insured in the name of the Mortgagor and remnburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Morteagor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and mike whatever repairs are necessan andd charge the expenses for such
repairs to the mortgage debt and collect the same under this morigage. with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance wpon the life of any person obligated
under the irl(lf.‘hl(‘dn(_‘ss secured hereby in a sum sufficient to pay the mortgage delt. with the Mottgagee as beneficiary, and if the
grumums are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the niortgage

eht.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
dne dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee inunediately upon payment, and should the Mort-
cagor [adl to pay such taves and assessinents when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as alrove provided.

7. That if this morlgage sectres a “construction loan”, the Mortuasor agrees that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortgagor in periodie payments, as construction progresses, in accordance with the terms and condi-
h(;us of a Construction Loan Agreement which is separately executed but is inade a part of this mortgage and incorporated herein by
reference.

8. That the Mortearor will not further encumber the premises alwnve described, withont the prior consent of the Mortgagee, and
_should the Mortgigor so emumber such premises. the Mortgagee 1oy, at its option. deddare the indebtedness hereby secured to be
immediately due ard payahls and may institute any proceedings nevessary to collect said indebtedness.

§. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, ar Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgager or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebteduess, pay the reasonable cost as required by the Association for processing the
assumplion. furnish the Association with 4 copy of the Contract of Sale. Bond for Title. or Deed of Connveyance, and have the interest
rate on the loan balaice evsting at the time of transfer medified by increasing the interest rate en the said loan balance tu the maxi-
mum rate per annum pennitted to be (harged at that time by applicable Sonth Carolina law, or a lesser ingrease in interest rate as may
be determined by the Association. The Association will notify the Mortgazor or his purchser of the new interest rate and monthly pay-
ments. and will mai! him a new passhook. Shonld the Mortgagor, or his Purdhuser, fail to comply with the provisions of the within
paragraph the Mortyagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings nocessary to collect said indebtedness.

10. That should the Mortgagor fail te make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shanld be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortcave. the Morteager, at its oplion. may write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortuagor fail fo rectify saidd default within the
said thirty days. the Mortgacee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the maximann rate per anmun: pormitted to be charged ot that time by applicalide South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paaments will be adinstesd accordinglv.

11. That should the Mortgagor {ail to mmake poments of principal and interest s due on the proniissory note and should any monthly
installment become past due for a period in ewess of 15 days, the Mortwazee nay collect a “late churge”™ not to exceed an amount
equal to five (59} per centum of any such past Jdue installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucorssors il assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone a5 the debt hereby secured s not in arrears of pavment. but
should any part of the principal indebtedness, or inierest, taxes, or fire insrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortsaced premises, if they shadl he ocenpied hy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and uny tenant is authorized. npon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without lability to the Morteavor until netified to the contrary by the Mortgagee:
and should said premises at the time of snch defanlt be occupied by the Mortwazor, the Morteagee nay apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas wha shall be resiclent or presiding in the county aforesaid for the appoint-
ment of a receiver with authonity to take possession of said premises and collect auch rents and profite, applying said rents, after pay-
in;t’ ll:c!mst of collection, to the martrage debt without liability t account for anvthing mwore than the reats and profits actually
collected.

13. That the Morteagee. at its oplion, may require the Mortgagor to pay to the Mortdagee, on the first day of cach month until the
rote secured hereby is fully paid, the folluwing sums in addition to the payments of principal and interest provided in <aid note: a snm
equal to the premiums that will nest become due and pavable on policies of mortgae gnaranty insurance (G applicable ), fire and other
hazard insuramce covering the mortgaged property. plus taves and assessments nest due on the mortereed premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of nionths to elipae hefore one month prior to the date when
such preminms. taves. and assessments will be doe and pavable, such sums to be held by Maortwagee to pay said premiums, taves and
special assessments. Shonld these pavments excead the amount of pavments actualy mude by the Morteavee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgasee on subsequent pavinents to be male by the Morteagor: if. however.
said sums shall be insufficient to make said pavments when the same shall became die and pavable. the Morteagor shall pay to the
Mortgagee any amonnts necessary 1o make up the deficiency. The Morteagor further agrees that at the end of ten years from the date
hercol, Mortgagee may, at its option. apply for renewal of mortgage guaranty or ~inatlar insviraeee Gf applicable) covering the balance
then remaining doe on the morteage debt. and the Morteagor mav. at its option, pay the sinele preminm reguired for the remaining
vears of the term or the Mortgacee may pay such preminm amd Add the same to the mortease delit inowhich event the Morteasor shali
repay to Mortzagee such premium pavment, with interest. at the rate specified in siid prondissony note, inequal menthly installments
over the reraining payment pened. ’
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