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TOGETHER witle ol oandd :il.‘_’—_,’li[.lr the n'_s:ht_a, wienihers hereditnnents and KIS LIS CR TR TR TN, the s ba !n!_--iz;h_‘,g Ur 10 any Way

incident or appertaining. icduding all bodtin stoves anel setncerstons Leatine o ol e phoed o0 o electne o fivtunes woall F.a'
to wall carpeting. binces ol wates asd any otler eqguigrrent or fntnres pow or Lereodber adtached conse o ted ar Bitted o andy tieanner, ;
I it bemny the intention o the partios hereto that 2l soch ftires and eqaipment. vrher than Lonsehiobd bornature: Be considered a part o _
the realty. p— -

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee ity seccessors ated assigns forever.

The Mortgagor represents e warrants that said Mortoazor is seized of the above descnbasd premises in fee simple abisolute; that
the abuvis describedd premises are free and clear of all Hens or other enonbrances: that the Morteavor is Loafully empoweied to con-
vey or cnont o0 the sime; and that the Morteagor will forever detond the <aid premises unto the Mortagee, s successors amd assigns,
from and against the Mortgagor and every person whonsocver Liwielly (laimines or to chaim the same or any part thereof.
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THE MORTCGAGOR COVENANTS AND ACGRELES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedoess evidencad by said promsissory note at the
tiznes and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any addinenal sunss which may be advanced hereafter, at the option of the
Mortgavee, for the payment of taxes, or public assessments, hazard insuranee preminms, repains or other such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that iy hereafter be inade Iy the Meortgazee to the Motzagor under
the authority of Secx. 45-35, 1962 Code of laws of South Carolina, as amended, or sislar statutes, and Al sums so advanced shall Lear
intercest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties add shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be ervcted, insured
anainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time amd in g company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polaies of insurance to the Motgigee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortragee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the prendiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the namne of the Mortgagor and reimburse itself for the cost of such insuramce, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Maortpago: fail to do
s the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortravee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mogagee as Leneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
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: 6. That Mortgayor agrees to pay all taxes and other public assessments levied awsainst the moertgaged premises on or before the
. due dates thereof and to exhibit the receipts therefor at the offices of the Mertzagee Dnmediately upon payment, amd should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteaze. with interest as above provided.
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7. That if this mortrage secures a “construction Joan”, the Mortuaror agrees that the principal amonnt of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
tions u! a Construction Loan Agreement which is separately executed but is made a part of this niortgage and incorporated herein by
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reference.
? 8. That the Mortzavor will not further encumber the premises above descrilied, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises. the Mortgagee may. at its option, dedlare the indebtedness hereby secured to be

immediately due and payable and may institute any proceedings nevessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortegaged premises by Contract of Sale. Bond for Title, or Peed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitiare indebtedness, pay the reasonable cost as required by the Association for processing the
. assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Diwd of Convevance, amd have the interest
t rate on the loan Lalance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
nuin rate per annum penmitted to be charged at that time by applicable South Carolina Llaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. SEould the Mortgagor, or his Purchaser, fail to comply with the provisions of the within Lo
parawraph. the Morigagee. at its option. mayv declare the indebtedness hereby secured to be immaliately due and payable and may ’
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor f2il to make pavments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply swith and abide by any by-laws or the charter of ¥ oo
the Mortgagee, or any stipulations set out in this mortgage. the Mortearee, at its oplion. may write to the Mortzazor at his last known .
address giving him thirty (30) days in which to rectify the said defanlt and shonld the Mortgagor fail to rectify said default within the
said thirty days. the Morteagee, mayv. at its option. increase the interest rate on the Toan balance for the remaining term of the loan or
for a lesser term to the manimum rate per annumy permitted to be charged ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined I the Asseciation. The monthly payinents will he adjinted accerdingly.
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11, That should the Mortgaszor fail to unike parinents of principal and interest as due on the promissory note and should any monthly
installment becotne past due for a period in excess of 153 davs, the Mortgagee may collect a “Late charge™ not to exceed an amournt
equal to five {37 ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assigns to the Mortzagee, its successors aned assigns. all the rents. issues, and profits aceruing from
the mortgaged premises. retaining the right to (ollet the same so long as the debt herely secured is not in crrears of pavment., but
should any part of the principal indebtedness, or interest, taves, or fire insnrance premiums. be past doe and unpaid. the Morteagee
may without notice or further procecdings tike over the morteaged premises, if they shall 1 occupied by a tenant or tenants. and -
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any terant is authorized. upon rerquest by Mortgagee, to
make all rental payments direct to the Mortgagee, withont Hability to the Mortwagor. nntil notified to the contrary by the Mortgagee:;
and should said premises at the time of such defanlt be occupied by the Morteavor, the Martravee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be residdent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wach rents and profits, applving said rents, after pay-
1'n|1.zl the ,(05t of collection, to the mortgage debt without liahility t» acconnt for amvthing more than the rents and profits acteally
collected.
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13. That the Mortgagee at its ontion. may require the Martgagor ta pav to the Martgacee, on the firtt day of each month until the
note secured hereby is fnlly paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
i equal to the preminms that will next become dne and payable on puolicies of mortmave gnaranty inarance i applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the moiteaged premises (all as estimated by
the Morteapee) less all sums already paid therefor. divided by the number of 1nonths to elapse before one mooth prior to the Jate when
such preminms. taxes. and assessments will be due and pavable, such <mis to be held by Mortzagee to pav said premimns, taves and
special assessments. Should these payments exceed the amount of pavinents actuddly made by the Martearee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to e made by the Morteacor: if, however.
I_ said sums shall be insufficient to make said payments when the same shall become Que and paabile, the Morteagor shall pay to the
Mortgagee any amounts nevessary to make up the deficicney, The Morteagor Furthor acrees that at the end of ten vears from the date
hercof, Mortgagee may, at its option. apply for renewal of mortegave goaranty or sivvilar insuracee GE applicable) Covering the halance
then remaining due on the morteage debt. and the Mortgagor mav. at its option, pav the single preminm requited for the remaining
vears of the term. or the Morteavee may pay such premium and add the same to the morteace debt in which event the Mortgavor shall
repay to Mortgagee such premium pavient, with interest. at the rate specificd in said promissory notel in equal monthly installments
over the remaining payvment period.
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