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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION ] NANSEe
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT T~

- 4
STATE OF SOUTH CAROLINA I.oann Aceocunt No. ’ \"'l
COUNTY OF GREENVILLE

' Ot

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, Scuth Carolira, hereirafrer referred to as the A8S0-

T .
CIATION, is the owrer and holder of a promissory rote dated - APX11l 5, 1974 . executed by Nelson O
Keith & Darby Builders, Inc. . . . 47,950.00 .
- e e ————.—in the origiral sum of 3 r 307 bearing I
interest at the rate o __§___-2 ot

ct% ard secured by a first morrzage on the premizes Lelng known as —

Silv?r Pine _C;(lu_ri: Sugal___gggeka gﬁeer 5—" hd C'_.. —. . which is recorded in the RMC office for

Greenville County in Morrgage Beox 1306 ., page _._.__Q&‘l - ——, litie to which prurert\ iz naw being transferred

to the undorsigred OBLIGUR{S), who Las ihaves aFreiad 1o 355"“ e zald morimage oan and 1o pay the balance due thereon; and
WHEREAS the ASS0CE: ATION has agreed to faid transfer of nwrs r-*"n of the morigase ! ner\ 3 .to tl’e OBLILOR and his

assumption of the 7r-tf;._aze than, provilid the interest rate on the balance dae s inereased fromey o222 0 70 to a present

rate of — . .- L T 7 ard can ke esralated as hereinafter stated.
. Decembex 7

NOW, THEREFORE, this arreement made and o ¢ into this - day of - 1°__.§ by and between

Trorer
john Al Binoham and Barbdra D Bin han
the ASSOCIATION, as moartgapee. and o o e e T e g

as azcuming OBLIGOR,

WITNESSETH :

In cons utl‘at’!‘l*l of the ;mrr"v":e- ard the further sum of §1.00 paid by the ASSOCIATION @ the OBLIGOR, receipt of which is
hereby ackrowledged. the urdersigred vartics arree a: foilews: 40 .000 .00
(1) That the foan balarce at the time of “‘ub assumption is $-_ZM MRS AR 2 that the ASSOCIATION is presently increas-

ing the interest rate on the balarce to __§"_§ Z  __r_Trat the OBLIGOR agrees to repay =said oblization in monthly inztallments
69 . ) .
of 3__3}_4_--— 2 . ... ezch with pavments ta be aprlied first to interest and then to remaining prirvipal La'ance due from month to

Januar 71 . 77
monh with the first monthly pavment hel ng dae - wary oo 1! L

21 THE UNDERSIGNED ag Teeds) ifat tre 'n'nrl:‘x.ei rate of ! "'t'(— t nri rH- ot E:'d"“' n:zyv from time to time in the discretion
of the ASSOCIATION lte ircreased to the maxinum rate per annurm rermitted to ‘:» t!'nl"w.ri by the then applicable South Carolina
law, Previded. however. that in no event skall the raximum rate of nterver excesd 8 quwwg, DUSUR | )¢ per ahnum on
the balarce due. The ASSOC ]AT[O\ shall seryl written rotice of ary irerease in interost rates to the la-t known address of the
OBLIGOR(S) and such ireresse shall levome effective thirty 39y days after writtern notice is mailed. It is further agreed that the
monthly in<tallment payments may be adiusted in propertion to ircremerts in interest rates to ailow the obligation to be retired
in full in substartially the zame tirae as would have oseurred prisr to anv escalation inin Lr—re st rate.

(3) Shkould any ir.stallment pavinent become dze for a pericad in excess of 1hl fifteen days, tte ASSOCIATION may collect a
“LATE CHAPRGE"™ 1ot t exceed an amount equal to five rer centum (5371 of any such nast due installment payment.

(4) That all terms and conditions as =2t out in the note and mortgage shall co"xtt. ue in full force, except as modified expressly by
this Agreement.
b €5y That this :}igrwn ent chall bird jointly and severally the succeszors and assigns of the ASSOCIATION arnd OBLIGOR, his
ieirs, suecesrnrs and assigne.

IN WITNESS WHEREOF the parties Yercta have set their hards ard seals this .20th_ 4,0 ¢ December 1476
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S!

In corsideration ot Fidelity Fede ral Savirgs and Toan Association’s eoreent (o tre a-sumption outlined alove, and in further
consideration of Ore dallar (#1060, the reeeipt of which ic herehy ackoowle igru] I tue)d, the nrdersiyned(3) as tranzferring OBLI.

GOR(8) do h»rc wocarsent to the terms of this Molification ard As<un ‘t— l,SO\ ek i‘(l_tI;.fH .xireijx 'éh”ﬁ'{fff,ﬁ'fh s, I(N AL .

In the pyofence of: . L ] P SR e
o C Ny . ., . =3 s

//L”/»“-’ AN I < BY: ¢ E1L 3 / e ——(SEAL)
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Tronsferrine OBLIGOR(S) -

STATE OF SOUTH CAROLINA)
COUNTY OF GREENVILLE )

Persarally appeared tefoere me the urder-igred who naade cath that {sihe zaw- John W. Farnsworth, Attorney,
John A. Bingham, Barbara D. Blngham and hll1% L. Darby, Jr.

PROBATE

sign, seal and deliver the frregoing Arreem e'ztts) a»-d that (sYhe 'ntn r“ other -"‘ zeribirg witness “ltre“ell t!‘e _etc«cutl;r;iti'ie;';:(;tr J

SWORN to Lefore mie this

20th o December 4,70 .

. - . ! [

e £ 2 ﬂ P AN -_—___-_z:' )_x_ . _{SEAL . -
Notary’ Puyflic for 8Saath Carolina Do e

My c-:f{mm{f;ion expires: . e S e ) A

reccxoee DEC20'7b At 11:22 AN, 1 GGV



