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TOGETHER with 4l wned singobar the righits, maonhbers hereditvnents amd appurtenances ta the sone Belonn o or Inoany way
incident or appertanng, cohsding a1 binfoin stoves aned redoveron Lesting s conbitime plascboa snd eloctnead fntiznes will
to wall carpeting, tences amd gate. and gy otber cgmpaont o dintures tow o herestter attahied connected or Bitted b sy e,
it B the tntentioneof ghee parties hervto that cl sech tintnres aod equngruent, Gthtr ooy testestchisldd Dornntore e wntisade e ot ol

the realty. -
TO HAVE AND YO HOLD Al und singelar the said premises unto the Morteagee, its snccessors aud assians forever, ]

The Mortrazor represents and warrants that siid Mortaavor is seized of the above desonbed premises in fec siple absalate, that )
the abune descnbed pretaises are free and clear of o] hers or other cocombrances: thiat the Mortzacor s L Fally capowered o con- Y l’
vey or encumnber the seme; and that the Mortgagor will foraver detend the waid prenpises unto the Mortizagee, i siccessors and assteng, i ?3?
from and awainet the Mortgavor and every person whomsoover Liwfoly ol or to vhsun the sane or any part thereol, :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. That the Mortgagor will promptly pay the priveipal and interest on the indcbtedness evidencad by said promissory note at the ' m(
titnes and in the marner therein provided. -

2. That this mortyage will secure the Mortgagee for any additional sums which may be advirs od bereafter, at the option of the O-
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prewenns, repaits or other sach purposes pursuant to the ;
provisions of this mortgage, and also for any loans or advances that may hereatter be anade by the Jdortuagee to the Mortgagor under
the authonity of Sev. §5-55, 1962 Code of laws of South Carolina, as amended, or similar statates: and Wl sums so advanced shall Lear l —_——
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herenrder at any time and e a company or
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muottpagee and
agrees that all such policies shall be held by the Mortgagee shouid it so require and shall inddude Joss pasable caoses i fnvor of the
Mourtgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Montgager by regintered nosils and shonld the
Mortgagor at any tie fail to keep said premises insured or fail to pay the prenmtuns for such insurance, then the Mortgager imay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such wsurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvenients upon the mortgaged premises in good repair, ared shoull Moteazor fail to do
wo. the Mortgagee may. at its option, enter upon said premises and mike whatever repairs are necessary and dharee the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortvages may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness sevured hereby in a sum sufficient to pay the mortgage debit. with the Mortuagee as benctiviary, and if the
gremiums are not otherwise paid, the Mortgagee may pay said premiums and any wmount so paid shall becoe a part of the murtgage

eht.

6. That Mortgavor aerces to pay all taxes and other public assessments Tevied aurainst the mortgaged premises on or before the
die dates thereof and to eahlnbit the receipts therefur at the offices of the Morteagee imnwdiately upon pazment, and shoukld the Meort-
gagor fail to pay such taves and assessments when the satae shall full due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this wortzace. with interest as abuve provided.

7. That if this mortgare secures a “construction loan”, the Mortravor agrees that the priccipal amonnt of the indelitedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agrcenent which is separately executed but is ade a part of this morteage and incorporated herein by
reference.

8. That the Morteasor will pot farther encumber the premises abuve deswriled, without the prior consent of the Mortuagee, and
should the Morteazor so encuber such premises. the Mortgagee may. at its opton, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purcluser shall be required to file with the Association an
application for an assumption of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing
assimption furnish the Assovistion with a copy of the Contract of Sale, Bond for Title. or Deedd of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the marxi-
mum rate per annum pennitted to be charped at that time by applicable Sonth Caroling Low, or a lesser inarease in interest rate as may
be determined by the Association. The Association will notify the Mortwagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail hite a new passbook. Should the Mortgagor. or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevnred to 1 immediately due and payable and may
institute any proceedings necessary to colfect said indebtedness. P

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30} days. or if there should be any Fulure to comply with and abide hy any hy-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Murtwavee. at its option. nny write to the Morteagor at his last known
adidress giving him thirty (30} days in which to rectify the said defanlt and chould the Morteagor fail to rectify said default within the .
said thirty days the Mortgagee, may. at its oplion. increase the interest rate on the Toun huliee for the remaining tern of the loan or
for a lesser term to the toavimnen rate per annum permitted to be charued at tiet time by applicable Soigh Caroling law, or a lesser
increase rite as may be determined by the Association. The monthly pavments will be adjusted acvordingly.

E1. That shauld the Mortuagor fail to make payments of principal aned isterest s die onthe promissory note and should any monthly
installment become past due for a period in ovoss of 15 days, the Mortuagee nay collect a 7late (harge™ ot to evceed an amount
equal to five (5% ) per centum of any such past due installment in order o cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its sncovssors andd assigns. all the rents. issues. amdd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delt herely seonred is not in arrears of pavment. but :
should any part of the principal indebtedness, or interest. taxes, or fire insirance premivms, be past due and unpaid. the Mortgagee
may without notice ar further proceedings take over the mortvaged peemises, if they shall he ocenpied by a tenant or tenants. and
collect said rents and profits andd apply the same to the indebtedness hereby secored, withont lability to account for anvthing more
than the rents and profts actually collected, less the cost of collection and any tenant is anthorized upon request by Mortzagee, to
nake all rental pavments direct to the Mortgagee. without Tiahility to the Morteavor until notified to the contrary by the Morteagee:
and should said premises at the time of such defanlt be occupied by the Mortzagor, the Morttavee may apply to the Jodgee of the
County Court or to any Judge of the Court of Conunon Pleas who shadl he residert or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
iml.z] the 1(*05( of collectian, to the morteage debt without lability £ acconnt for anyvthing wore than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the fint day of each month vntil the
note secured berehy is Fully paid, the following sums in addition ta the pavinents of principal and interest provided in saiid note: a sum
equal to the premivms that will pe become due and pavalle on palicies of morteace smaranty insuranes f applicable ), fire and other }

hazard insurance covering the morgaged property. plus taves and assessments vpeat due on the mortzaged premises (all as estimated by
the Mortiagee) less all sums already paid therefor. divided Iy the number of nioaths to elapse before one month prior to the date when i
such preminms. taves. and assessments will be due and pasable, such sums te be Lelt by Mortezazee to pay srid preminms, taves an ;
special assessments. Should these pay ments exceed the amount of payments actially made by the Marteagee for faes, assessments. or
insurance preminms, the evcess may be credited by the Morteagee on subsequent payments to be nude Ty the Morteacor: it however.
sairl sums shall e insufficient to make said pasments whea the same shall become due and payablel the Moriravor shall pay to the
Mortzagee any amounts nevessary to make up the deficiency. The Morteavor further aurees that at the end of ten sears from the date
Lereof, Mortgagee may, at its option. apply for renewal of mortgage wiaranty or similar insrance CiF pphicable) convering the halar.ce
then remaining Jdue on the morteage debt, and the Mortpagor mav, at ite option, pay the snele preminm requined for the remaining
vears of the term or the Mortzagee may pay such premium and add the same to the morteeee bt i which event the Morteagor shall
repay to Morteagee sich preminm pavment, with interest, at the rate spcedificd in <id prosson note, i equal monthly installments
over the remaining payment peniod.
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