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& _{;FIDELITY FEDERAIL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA [
MODIFICATION & ASSUMPTION AGREEMENT ihﬂ
STATE OF SOUTH CAROLINA I.aan Account No.— - lﬂifwu-—_w‘._;___-——
COUNTY OF GREENVILLE m\
O\ ¢

WHEREAS Fidelity Federal S8avings and Lean Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
J, 2
i‘-‘-Ol'_\' note dated _Qovember ._.1 4 19 75 —, executed by o-

CIATION, /is the owner and holler of a promiss
J/ Siegfried Mayer USA, Inc. ... original sum of 8393 L15.49  yearing
:; interest at the rate of i-ll-;-"- 7 and secured by a first mertgage on the premizes being known as l ———
3 Lot 8 Foxcroft, ! ?;gzehed&_prl\rg } A— , which is recorded in the RMC office for
w4 Greenville County in Mortgage Book .- =22 @ ., Dags _ ., title to which property is now being transferred
H to the undersigned OBLIGOR(S), who haa (have) agreed to assume said mortgage lcan and to pay the balance due theirle(?réRagﬁd his

WHEREAS the ASSOCIATION has agrced to said transfer of ownerzhip of the mortgaged pre the OB
assumption of the mortgage loan, provided the interest rate on the balance due hxmxk;fxx _.S:u_]:/.‘gn_ % to a present

3 rate of — -1 ”4{%',’(, and can te ezcalated as hereinafter stated.
<
NOW, THEREFORE, thiz agrcement made and entered into this 27th_ day of October__ - IQJQ. by and between
Gabriele R. Duepmann i

the ASSOCIATION, as mortgagee, and -. 2=
as azsuming OBLIGOR,

WITNESSETIH :
In consideration of the premiszes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the urdersipned parties agree as follows: 38 ./ 55 .88
(1) That the loan balance at the time of this assumption is $20 ,420.00  ; that the ASSOCIATION is presently increas-

ing the interest rate on the balatce to T _g_-—-'.’c. That the OBLIGOPR agrees to repay said obligation in monthly installments
of 51_3.&9&%““_“___ each with payments ta he applied first to interest ard then to remaining principal balance due from month to
November 1 19

month with the first monthly payment being due ———
(2) THE UNDERSIGNED agree(s) that the aforc‘:a:d rate of mtere\t on th1- obhgatlon may from time to time in the dizcretion

of the ASSOCIATION be increazed to the maximum rate per annum permitted to be c!rAge(I by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed —— "2 }€¢ per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such inecrease shall become effective thirty (30) days after written notice is mailed. It is further 2greed that the
monthly installment paymentz may be adiusted in propertion to ircrements in interest rares to allow the obligation to he retired
in full in substantially the same time as would have orcurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" rot to exceed an amount equal to five ver centum (5% ) of any such past due installment payment.

t4) That all terms and conditions as set out in the note and mortgage shall contirue in full force, except as modified expressiy by

v O L

this Agreement.
(5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
@ heirs, succeszors and assigns, 27th b 76
_ day of ._October 1976

IN WITNESS WHEREOF the parties hereto have set their hands and seals this

T~ \_j o FIDELITY £EPE AVINGS & LOAN ASSOCIATION
YT V7 R s 4 ~-\/L A
s —=e—=* el 7 2
él( b, 0 . /7 Gabrlef—R Duepmann
5 cul,ud\—}J J AL / : (SEAL)

(SEAL)

‘M In the presence of:

30T 4303

RREC P NP

Aszzsuming OBLIGOR(S)

CCNSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

E In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

Hcons:deratton of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification ard Assumption .-\p!reemer't and agree to be found thereby.
2

v In the presence of @ ~— r‘*,j \) L Lgf = E_lj_.'el‘ U/—'* Inc, (SEAL)
e < s B By: /¢4 wd /lf&fﬂ/'- (SEAL)
i Jhxu (-,_gj‘ e A v {SEAL)

WL&tA:{;m ;(/ )ﬂd 1, N e (SEAL)

Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA
5 ‘ PROBATE

COUNTY OF GREEXNVILLE )
Personally appeared before me the undersigned wno made ocath that (s)he saw HUb_ert E. Yarborough’ I1T

Gabriele R. Duepmann and Siegfried Mayer
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other suhseribing witness witnessed the execution thereof.

SWOR\' to before me this

Oc ober 76 . /0 ] |
day of L, 19 . . - . |
Ctene 77 Anlig - (SEAL) Kathes Y faniad)
Votary Publie for South Carolina e l—; c

My commission expires: »* _ // —
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