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TOGETHEER wath «ll ood sinzuber the richits, meembeens hereditinn ot I
dotntes wdl

imenlent or apperfanine, e behing W Bedtein stoves and retozenatess Le
to wadl Carpe b tornes el vates aned anv other eqpapnnent or fiatines ten
it beanie the infontaen of the partios hereto thiat W oso B fonres s einginant oo
the realty.

TO HAVE AND TO HOLE alt aced sinzalar the said premises cnto the Mortoazee, s stoce s nd assrones torever.

Srnne e cen oo b a part o

The Morteavor represents aned warrants thoat said Morteror is s of the abane demonid o prerniaes dn tee sy e abesedate: that
the whove described preises ate free and dear of Sl Beos o other enconda oot the Montoaaes s Tostolly cinpowerod to con-
e oof cncmnber the s e and that the Mortescor woll forover dotenn] the <l Picih ey Whta the Medto i, Sy siicoaasers Atk assizns,
frons srd aainst the Mortracor ared Cvery poerson whomnsoover Lantollh ol e o to clam the saae on any part therood

THE MURTGAGOR COVENANTS AND AGREES AS FOLLOAS:

1. Tt the Morteegor will prowpth pay the principal end interest orothe b btedness ovelonoed b vad pronsissony note it the
tunes and in the manper therein provided,

2. "Uhat this morteare will secure the Morteagee for any additions] sums whicly iy e advarced Bercatter, at the ontion of the
Mortvaoee, fur the payinent of tares, or pnf,}ic asseastitents, hazard frnrarve prenniisgs, jepriles of ctiier s prirpuses puisiant to the
pronisions of this monteace. and also for any loans or advances that oy hereabter be spde T the Mortoazee to the Mortzagor useler
the authonty of St 43-33. 1962 Cude of laws of South Carohna, as ametadall or sinular statites: and b sos w0 advaneed shall Bear
interest at the same 1ate or rates as that provided in said nete unless otherwee apreed vpon by the paities and shadl be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemerts on the mortgaged prembes, swhether now existing or hereaftor to b erected, dnanred
avainst loss Uy fire. wirdstonn and other hazards in a sum not less than the halance due Hercunder at any tne awd e a company or
companies acceptable ta the Mortgagce, and Montgasor does hereby iy the polivy or pobicies of Beurance o the Mortzasee and
avrees that all such policies shall be held By the Morteazes should it so require and shall imcnde Do pavabde clunes in foaor of the
Mortiadee, and in the evert of loss, Mortavor will give fumediate notice thereof to the Mortgagdee by revistered moal aned shonld the
Mortgagor at any time Fail to beep said prenuses insured or fail to pay the prowa s for such insurance, then the Mottoives may canse
wch mprovements to be jrsured in the name of the Mortgavor and teimbirse itself for the cost of sch insuranee, with interest as
hereinaluove provided.

1. That the Mostragor will keep all improveinents upon the mostasged promises in cond repair. and shonld Mortwaror fail to Jo
o, the Morteasee may at its option, enter upon saild premises amlinabe whatever repairs are nocessary and charge the expenses tor sach
repairs to the motvage debt and collect the samne under this mortgave, with interest as hereinabove provided,

5. That the Mortvagee may at any time reqguire the isstance and mmintrnance of insurance opon the hife of any person oblizated
urder the indebteduess secured hereby in a sum sufficient to pay the mortrage debt with the Mortiazee as beneticery, aed it the
premiums are not vtherwise paid, the Mortgagee may pay said premiums and any anwunt so paid shall become a part of the mortgage
bt
LIy .

6. That Mortgawor auzrees to pay all tanes and other public assossments levied acainst the morlgaced premises on or before the
dise Lates thervof and to exhibit the receipts theretor at the offices of the Moteacee inmediately npon pay ment, amld shoubl the Mort-
agor Fail to pay such taves and assessments when the same shall £l doel the Morntcagee may, at its option. pay the saine arnd charge
the amnonunts so paid to the mortzave debt and collect the same under this morteave, with interest as above proy ided.

7. That if this mertgage secures a “construction loan”, the Murteawrer azrees that the principal amount of the indeltedness hereby
soctred Whall e dishussed to the Mertearor in periodic payiments, as constrn tion progresses, in accordance with the tems amnd condi-
tions of 2 Construction Loan Agrecment which is separately exccuted but is wrade a part of this mertgage and incorporated herein by
reference.

S, That the Mortzazor will not further encnmber the prentises above deseribed, swithout the prior consent of the Mortyauee, and
shonld the Muorteator so encumber such promises, the Mortzagee mav, at its optivn. dedare the indebtedness hereby secured to
smunediately due aud pavable and may institute any procecdings necessany ta colleet said mdebteduess.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within motzeve indebteduess is not paid in full, the Mortgagor or his Purcluser shall be required to file with the Association an
application for an assumption of the morteaze indebtedness, pay the reaonble cost as requined by the Association for processing the
assunption furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed of Conveyance, and have the interest
rate on the loan balance eaisting at the time of transfer modified by increasmu the interest rate on the saitt loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Soth Carolina Low, or a leser increase in interest rate as may
be determined by the Association. The Association will notify the Mortrror ar his purchaser of the new interest rate and monthly pay-
ments. and will 1ail hit a pew passbook. Should the Mortgagor, or his Purhiser, fiil to conmly with the provisions of the within
paragraph. the Mortragee. at its option, may declie the indebtedness herely secnred to be imnmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteavor fail to make pa. ments of principal and interest as die on the promissory note and the same shall be
unpaid for a4 period of thirty (30} duys @ if there should be any Lalure te conply with and abide by any by-laws or the charter of
the Mortzagee, or any dipulstions set ont in this mertgage. the Morteagee, st its option sy write to the Mortwagor a his last known
address giving him thirty (30} days in which to rectify the said deFanlt and should the Morteagor fa] to rectify saitt default within the
said thirty dayvs. the Mortzagee, wav. at its option, increase the interest rate on the Ioan halanee for the remaining term of the loan or
for a lesser term to the inavimim rate per annum permitted to be charzed ot that thae In applicedle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly paovments will be adinsted accondingly.

M. That shanld the Monteagor f41 to make ponents of principal amd interest s diue on the promissory note and <honld any monthly
installinent becomne past due for a period in exeess of 13 dayss the Mortwesee iy collect a0 "hate charge”™ not to evceed an amount
equal to five (577 ) per ventum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortzagee, its snccessors and assizns all the rents. issues. and profits accruing from
the mortuared premises. retaining the richt to collet the same so Tong as the Jdebt hereby secured is not in arrears of pavment. but
should any part of the principal indebtedness, er interest. taxes. or bire inserance preminms, be past doe and unpaid. the Mortdagee
may without notice or further proceedings tike over the morteraged premises, if they shall he occupied By a tenant or tenants and
collect said rents and profits and apply the same to the indebtedness hereln secured, withont Fdslity to account for anvthing more
than the rents and profits actnally collectall Tess the cost of collection and wny tenant s anthorizaed, opon reguest by Mortgagee. to
make all rental payvments direct to the Mortzazee, withont liability to the Moetteaeor, until netified to the contrary by the Mortgagee:
and should said premises at the tirne of such defanlt be oconpied by the Motwavor, the Mortrawee o apply to the Judee of the
County Court or to any Judee of the Conrt of Common Pleas who shodb be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collict sael reats aned profitss applying said rents, after pay-
inizl thl‘luht of collction. to the meoage Jdebt without Hability ty account for amthing more than the rents and profits acteally
coellected.

13. That the Mortgagee. at its option, may require the Mortragor to pav ts the Morteazee, on the first day of each mouth until the
note secnred herehy is fully paid. the following sims in addition to the pavnests of prineipal aid interest provided in said note: a snm
equal to the premiums that will neat hecame due and pavalle on policies of ortmage goacanty insecance if applicalile b tire and ather
hazard insurance covering the mortgazed property. phes taws. and assessments neat diue on the morteaed proises call as estimated by
the Morteagee) less all sums already paid therefor divided by the menber of monthis to cdapse Before one neonth prior to the date w hen
snch preminms, taves and assessnents will be due and pavabiles such snms o e heb] Ty Mortzagee to pay sadd preminms, taxes and
special assessments, Shonld these pavments exceed the amonnt of padyvents wbially mode Dy the Murteagos for taxes, assessinents. or
insnrates preminms, the exeess nray be credited by the Mortaagee on subseguent pay nents (o be nade by the Morteaear: i however.
cridd sns shall Be insufficient to nake said pavments when the same shoall Become Qe and poalde the Morteacor shall pav to the
Morbzagee amy amounts necessany to make up the deficiency, The Muottwacor farther azmees thaet at the cend of ten vears from the date
hereof, Morteazer way, at its option apply for renewal of mortcase wa it o sinaler e e Gf applicabled covering the balanee
then remniteine die on the mortrage debt and the Merteasor mave at its option. pay the <inzle prominm reqnited for the remaining
vears of the termn or the Mortzagee mav pay such preminn and add the < to the ooz Bobt isahich cvent the Monteagor chall
repav to Moreavee such preiinm paviaeat, with interest at the rete spocife din < dld prosiseon notes e el peethh installments
over the remuininy payment penod.
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