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TO HAVE AND TO HOLD b and sinoclar the caid promises nnto the Mortvagee, ity socoessors anvd assizns forever.
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The Mortwagor represents and warrants that said Mertoazor is seized of the above descnbead premises i tee simple absolute; that
the slane described premises e free and clear of all Leses or other encusnbiroces: thot the Mortcavor i Lowiulh empowered o con-
vey o encwsther the ~ane, and that the Mortzagor will forever defond the wid premises mido the Mortoazen, its stccessors and asspius,
fromy aned against the Mortgagor ad every person whomsoever Liwfolly claming or to chann the e o oy part thereok

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Meortagor will promptly pay the principal and interest on the indebtediess evidonced by said prowmissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which sy Le advanced hereatter, st the option of the
Mortgaygee, for the payment of taxes, or public assessments, hazard inserance preminms, epairs or other such purpuses pussnast to the
provisions of this mortgage, and also for any lo ns or advances that may hereafter be made by the Mortyagee to the Morteagor undes
the avthority of Sce. 45-35. 1962 Code of lav:  of South Caroling, as amendad, or sinular statutes, s all s <o advanced shall bear
interest at the same rate or rates as that prov_ied in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be crected, insured
against loss by fire, windstorm amd other hazards in a sum not Iess than the balance due hercunder at any time and in o company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottagee and
agrees that all such policies shall be held by the Mortgages shonld it so require and shall wmclede loss payable cluses in fuor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by registerad nuil: and shoull the
Mortgagor at any lime fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottzazee may cause
such improvements to be insurcd in the name of the Mortgagor and reimburse itself for the cost of such insurence, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvemerts upon the mortgaged premises in good repair, and should Morteagor fail to o
<0, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and colect the sane under this mortgape, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance nupon the life of Any person ubli_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beaddiciary, and if the
;;rcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage
debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied auainst the mortwaged premises on or before the
die dates thercof and to eahibit the receipts therefor at the offices of the Mortwagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgages may, at its option. pay the sume and charge
the amounts so paid to the mortrage debt and collect the same under this mortwagze. with interest as above provided.

7. That if this mortyare secures a “construction loan”, the Morteawor agrees that the principal amount 0{ the indebtedness hcreh}'
secured shall he dishursed to the Mortgagor in perioic payments, as coustraction progresses, in accordance with the terms and condi-
hufns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
._should the Morteagor so encumber such premises. the Mortgagee mav. at its option. dedlare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebteduess.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Jitle, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transdfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permiitted to be chareed at that time by applicable Sonth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteacor or his purchaser of the new interest rate and meonthly pay-
ments. and will mail him a new passhook. Should the Mortwgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its ontion, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failtre to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortwagee. at its option. nay write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortaayor fail to rectify said defandt within the
said thirty days. the Mortgagee, 1nayv. at its option, increase the interest rate on the Joan Lalinee for the remaining termn of the loan or
for a lesser term to the maximum rate per annum permitted to be charged ot that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjosted accordingly.

11. That should the Mortzavor fail to nake pavments of principal and interest as due on the promissory note amd shouk! any monthly
installment become past due for a period in cicess of 15 days, the Morteagee may collect a “late charge” not to exceed sn amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mostgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herehy secnred is not in arrears of pavment. but
should any part of the principal indebtedness, or interest. tawes, or fire insurance premimns, he past due and unpaid. the Mortgagee
may without notice or further procesdings take over the mortgaged premises, if they shall he ecenpied by a temant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without Hability to aecount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Morteagee, to
make all rental payments direct to the Mortgagee, without Eability to the Mortvagor. until notificd to the contrary by the Mortzagee;
and should said premises at the time of such default be ocoupied by the Morteacor, the Mortzavee way apply to the Indee of the
County Court or to any Judge of the Court of Common Pleas wha shudl be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collet such rents and profits, applying said rents, after pay-
in;!.l the ]nost of collection, to the morgage debt without liability 3 account for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pav to the Mortzages, on the first day of each month until the
note secured] hereby s fully paid. the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies ot mortgaze suaranty insurance Gf appheabled, fire and other
Lazard insurance covering the mortgaged property. plus taves. and assessiients et diue on the mortgaged premises (all as estimated hy
the Mortcazee) Jess all sums already paid therefor. divided by the numibsr of wmonths to elipse hefore one ronth prior to the date when
such preminms taves. and assessinents will be Jue and pavable, such snns to be Leld Tn Mortoagee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amount of pavments actially made by the Mortvazee for s, assessments. or
insurance premiums, the excess may be credited by the Mortiasee on subsequent paviments to he made by the Mortgagor: if, however.
said sums shall be insufficient to make said pavments when the sane ol Become due and pavabile. the Morteagor <hall pay to the
Mortgagee anv amounts necessary to make up the deficieney. The Mortaivor farther agrees that at the onud of ten years from the date
hercof. Mertzagee may, at its option. apply for renewal of merteaze yaaranty or vinilar insorance Cif applicabled covening the balance
then remaining doe on the morteare debt. and the Mortzavor mav, at its option, poy the sinele preminm respired for the remaining
vears of the terin or the Mortzavee mav pay such premivm and add the sane to the morteave el in which event the Morteaver shall
repay to Morteagee such premsionm pavment, with interest. at the rate spocificd in said promissorny notes in equad monthly installments
aver the remaining pavment penod.
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