e

[ 19

e A 4 A e e s

a0 1384 #4931

Tegether with all and sinaular the rights, members, hereditaments, and appurténances to the same belong-
ing or in any way incidsn! or copartoining, and all of the rents, issuss, and gprefits which may arise or be
had thersfrem, and including il bheoting, plumking, and lighting fixtures and any other equipment or f{ix-
tures now or hereaftzr atnched, connected, or fitted thereto in any maanner; it being the intenticn of the
pariiss here'o ot all such fixtures and equipment, other than ‘he usual household furniture, be considered
a part of the real estate.

TO HAVE AND TO HOLD all arnd singular the said premises unto the Moerlgagse, its successors and
assigns forever.

The Mortgogor ccrenants at be s lowfully ssized of the premises hereinobove described in fee
simple absclute thot e has good right and lawful quthority to sell, convey, or encumber the same, and
that the vremises are free and clear of cll liens and encumbrances whatscever. The Mortgager f{further
covenants to wrrrant ond forever defend all and singular the premises unte the Mortgagee forever, from

Las

and cgoinst ine Mcorigagor and all persons whomscever lawfully claiming the same or any part thereof.

The Mortgazor covenants and acarees as follows:
1. That he will crometly pay ihe principal of and interest on the indebtedness evidenced by the said
note, at the tirmes and in the monner therein provided.

2. That this morigzge shall secure the Merigagee for such further sums as may be advanced here-
after, ot the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments,

repairs or cther curpeses pursuant to the covenants herein, and also ony furiner loans, advances, read-
vances or credits that may be made hereafter to the Merigagor by the Mcertgagee: and that all sums so ad-
vanced shall beor interest at the same rate as the Morigage dekt and shall be payable on demand of the

Mortgagee, unless ctherwise provided in writing.

3. That he will keep the improvements now existing or hereaftsr erected on the mortgaged property
insured as may be required from time to time by the Mortgagee against loss by fire and other hazards, in
such omcunts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Morigagee all such policies, and that all suzh policies and renewals thereof shall be
held by the Morigagee and have attached thereto loss payable clauses in favor of, and in form acceptable
to the Mortgzgee.

4. That he will keep all improvements now existing or hereafter erecivd upcn the mortgaged property
in gocd repair, and should he fail to do so, the Mortgagee may, at is option, enter upon said premises,
make whatever repairs are necessary, and charge the expencses for such repairs to the morlgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured
hereby to carry life insuronce upon himself in a sum sufficient to pay all sums secured by this mortgage,
designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums
therefor, the Mortgagee may, at its option, pay said preminms, and ¢ll sums so advanced by the Mort-

gagee shall become a part of mortgage debt.

6. That, tocether with, and in additicn to, the monthly payments of principal and interest payable un-
der the terms cf the note secured hereby, he will pay !o the Mcrigagee, on the first day of each month, un-
til the inc=btedness cecured hereby is paid in full, a sum equal to cnetwelfth of the annual taxes, public
assessments and insurance premiums, as estimated by the Mortaagee, and, cn the failure of the Mortgagor
to pay all toxes, insuronce premiums and public assessments, the Morlgagee may, at its option, pay said
items and charge all advans 2s iherefor to the mortgage debt. Anvy deficiency in the amount of such ag-
aregate monthly payment, shall, unless made good by the Mortgogor prior to the due date of the next
such payment, consiitute an event of default under this mortgage. The Mortgagee may collect a “late
charge” cn any installment which is not paid when dus to cover ine extra expense involved in handling
delinquant payments. ‘lrne schedule ¢f “late charges’ is os fellows: ist to 16th-—no charge; 10th to 15th—
80c; 16th to 20t -$1.60: after 20th- -2¢, of payment. lf, however, such monthly payments shall not ke suf-
ficient to pay such itemns when tas same shall become due and rayokle, then the Mortgagor shall pay to
the Mcrtgagse any omount necessary to make up tre deficiency. Such payment will be made within thinty

20y days ofer writtan notice frem the Mortgagee stating the amount of the deficiency, which notice may
¥
be given by il

7. Tht =z v aszigns all the rents, issues, and prefits of the mortgaged rremises from and after
any Zeiuit rourn nd should legat proceedings e nstituted purguan to tals instrumeni, then the
Merigogee 2l tight to have a receiver appointesd of the ronts, 1ssues, ond rrelits, who, after
azducting ol oo 4 exrenses attending such proczeaings and e execution of his trust as receiver,
shall crply e rmadus of the rents, irsusz and prefits, towoard the paynent of the debt secured hereby.
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