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TOGETHER witic all aoed sinvclir the rights, wrenbers heredit gty o appurtonaneoes to the el beboirng o dnoany way

e ident or appertonua, ndludieg 1 Lodtoin stoves and sofrioraton Lesting g o btenis, phes o aned electnsd intines well
to wall carpn tener foneoes and gates el ey othicr egrnpient er fiberes new o or Locpeatter attechend oo tnd e betted pe oy i,

it Lesng the etontion of the partios Lercto that B soch ttirres and coppngunent, other thun Boosehwdd trentine be consnhoned oo part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortpavee, ity succesors el i forever.

The Morteavor represents and warrants that said Mortzagor is seized of the above descnhiend prepiises in tec simple absolute; that
the above descrbed premises are free and dear of all liens or other cnonmbiances; that the Mortgaeor s Lo fully cinpowerad to con-
vey or encmmber the s e and that the Mortgagor will forever defond the said prewises uito the Mottgaee, ity stccessors and assigns,
from and szainst the Mortgagor and every person whomsoever Lawfully daiming or to (lasu the saie or any part thereot.

THE MORITGAGOR COVENANTS AND ACGRELS AS FOLLOWS.

1. That the Mortgagor will promptly pay the principal and interest on the indebtodniess evidenod by said promissory pote at the
tinies and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional suns which s be advanceal hereafter, at the eption of the
Mortgagee, for the payment of taxes, or publiv assessinents, hazard insuratwee promiwns, sepairs of uvther stuch purposes pursiant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortiravee to the Mostgagor unler
the authority of Sec. 45-55, 1962 Code of faws of South Carolina, as amerdet or similar statutes: and all sums so advanced shall bear
iterest at the same rate or rates as that provided in said note unless otherwise agreail upen Ly the parties ated shalt be payable at the
demiand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectedd, insured
against loss by fire, windstorm and other hazards in a sum rot less than the balance due hercunder at wny time amd e a company or
comnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsuravae to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and stall inchnde loss pavable auses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzavee by registered mails and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Motteagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse atself for the cost of such insuratce, with mterest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the morgageld premises in good repair, and should Murtiagor fail to de
so. the Mortsgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with iterest as hereinabove provided.

5. That the Mortyagee may at any time require the issnance and maintenance of insurance npon the life of any person obligated
under the indehtedness secured hereby in 2 sum sufficient to pay the mortgage Jdebt. with the Mortgagee as beneficiasy, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgaror aurees to pay all taxes and other public assessments levied awainst the monteaged premises on or before the
due dates thereof and to evhibit the receipts therefor at the offices of the Mortuagee immcdiately npon payment, and should the Mort-
wagor fail to pay such taves and assessmients when the same shall fall Jue, the Mortgasee inay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “vonstruction Joan”, the Mortzagor agrees that the principal amount of the indeltedness hereby
sectired shall be dishursed to the Mortyagor in periodic payments, as construction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. that the Mortgazor will not further encumber the premises above desenibed, withont the prior consent of the Mortgagee, and
should the Martgasor s encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

Y. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Burd for Title. or Peed of Comvevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be Jdetermined by the Association. The Assoviation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonid the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be inmnediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor f3il to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fulire 10 comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgadee, at its option. may write to the Mortyagor at his last known
address giving him thirty (30} davs in which to rectify the said defanlt and should the Mortgavor fail to rectify said default within the
said thirty days. the Morteagee, may. at its option. increase the interest rate an the loan halance for the remaining term of the loan or
for 2 lesser term to the mavinmum rate per apnum permitted to be charsed ot that time In applicable South Carolina law, or a lesser

increase rate as may be determined by the Association. The mnonthly paynents will be ajisted accordingly.

11. That should the Mortgagor fail to make pavnients of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in exeess of 15 davs, the Mortzavee may collect a “Late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installinent in order tn cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. all the rents, issues. and profits accruing from
the mortzaged premises. retsining the right to collect the same so Tong ax the Jdebt heteby secured is wot in arrears of pavment. but
should anv part of the principal indebtedness, or interest. taves. or fire inwurance premiums, he past dae and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall I eccnpisdd by a tenant or tepants. an
collect said rents and profits and apply the same to the indebtedness herely seanresd, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by MMortgagee, to
make all rental payments direct to the Mortgagee. without Iiahility to the Mortuaror, until notified to the contrary by the Mortgagee:
and should said premises at the time of snch default be occupied by the Mortzavor, the Mortaaeee imay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty, aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and wollect such rents and profits, applving said rents. after pay-
inﬁ theedmsl of collection, to the mortgage debt without liability t account for anything more than the reats and profits actually
coliected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortwagee, on the first day of each month until the
note secnredd hereby is fully paid. the following sums in addition to the payments of principal and interest pronided in saild note: a sum
enual to the preminms that will neat become due and payable on polivies of mortizuze gnaranty insurance (i applicable ). fire and other
hazard insurance covering the mertgaged property. phus taves. and assessments nest due on the mortgaved premises {all as estimated by
the Mortaagee) less all sums already paid therefor. divided by the naber of nonths to olipse before one mouth prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be Lheld by Martoacee to pay said premivms, taxes and
special assessmerts. Should these payments exceed the amonnt of paviients actially made Ty the Mortoagee for taves, assessments. or
instrance premivms, the excess may he credited by the Maortgagee on subsequent payments to be made by the Mortzagor: if. however,
saicl sums shall be insufficient to make said pavments whe n the same shall Become due and poable, the Morteagor shall pay to the
Mortgages any amounts nevessary to nake up the deficiency. The Mortzagor further agrees that at the end of ten vears from the date
hercof. Martgasee may, at its option. apply for renewal of mortgare wnranty or similar invuranee (i applicalle) covering the balance
then remaining (due on the morteage debt and the Morteagor mav. at its option. pay the single premium reqguize:? for the remaining
vears of the term or the Mortgagee may pay such premivm and add the same to the morteaee debt i which event the Morteagor shall
repay to Morgagee snch premium pavment, with interest. at the rate specifivd i said promissory note, in egual monthly installients
over the remaining payment penod.
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