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TOGE BIR wath all wond spnaelar the bty neenbers herediteasnts wad sppinton cooes to the wane 1y lonnmg or aoamy wan
ecident or appertaining, ancheling all built-in stoves and setrgoraton heatine o sebitorans ot aned ob ot o tdines wll
to wall carpetne, bences ated gates, aod any other veoiipient or fndores ey or Lereatter attacbaor connecied v fitted anany santen
it Bt the intontion of the patios hereto that all sach fintares aned eqmprients crber thoan hons Bl sronine. be cotenlered opat ol

the realty.
TO HAVE AND TO HOLD all and singuelar the said promises nnto the Mortzonee it siccesons wond iz forever.,

The Moteagor represents and warrants that sad Mortsagor is scized of the above descnbed premises in fee sunple absolute; that

the abuve descritbed premises e free and Jear of all Hens or othor encumbraices; thet the Mortgacor i Lesfolls cipow cred to con-
vey or cnwwnber the sanc: and that the Morteagor will forever defend the i promses unto the Moituagee, its successors ancd assivns,
from andd againat the Mortgagor and every person whomsocver Lawfnlly liming cr o Jaim the soane or any part thereot

THE MORTGAGOR COVENANTS AND AGHELRS AS FOLLOWS:

1. That the Mortgayzor will promptly pay the principal and intercst on the balebtiadiess evadonoad By said promsissory note at the
times and in the manner therein provided.

2. ‘Fhat this mortgage will secure the Mortgagee for any additioral sarns which ey e advioiced hereatter, ot the optivn of the
Mortyagee, for the payment of taves, or public assessments, hazard insurance premonns epairs of other such parposes pursinnt to the
provisions 6f this mortgage. and also for any loans or advances that may hereafter be made by the Morteamee to the Morbzagor under
the authority of Sec. 45.55, 1962 Code of laws of South Caroling, as amended, or similar statutes: and all sums so advanced shall Dear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atd stall be pavable at the
Jdemarnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the mprovements on the mortgaged premises, whether now existing or hereadter to be ercated, insured
axainst foss by fire, windstorin and other hazards in a sum not less than the balance due herennder at any time and $n 0 company or
comnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurence to the Montgaee and
agrees that all such policies shall be held by the Mortgagee shonld it so require and sholl include loss payable clases in Lovor of the
Mortyagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered muils ard should the
Mortgagor at any timne fail to kevp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the vost of such imsurance, with interest as
heicinabove provided.

4. That the Mortgazor will keep all improvemerts upon the mortgaged premises in good repair, and shoukl Martgagor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charze the eapenses for swch
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgager nmay at any time require the issuance aml maintenance of insurance upon the life of any person obligated
under the indebtedness securad bereby in a sumn sufficient to pay the mortgage debt, with the Mortgagee as benchicary, and if the
srmnums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgawor awrees to pay all taves and other public assessments levied awainst the mortuaged premises on or_before the
die dates thereof and to exhibit the receipts therefor at the offices of the Mortragee inuncliately npon payment, and should the Mort-
wavor fail to pay such taves and assesstnents when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgaze debt and collect the same under this mortgage, with interest as above provided.

7. That i this mortgage secures a “construction loan”, the Mortuagor agrees that the principal amount of the indelbtedness hereby
sevured shall be dishursed to the Mortgagor in periclic payments, as construction progresses, in accordance with the terms and condi-
tions of a Comtruction Loan Agreement which is separately exccuted bt is e a part of this mortgage and incorporated herein by
reference.

§. That the Mortgagor will not further encumber the premises above described, withont the prior consent of the Motgagee, and
shoulld the Mortyagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortuagor alienate the mortcaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Prurdiuser shall be required to file with the Association an
application for an assumption of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dieerd of Comveyanwe, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said foan balance to the maxi-
mum rate per annumn permitted to be charged at that time by applicable South Carolina faw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgazor or his purchaser of the new interest rate and monthly pay-
ments. and will il him a new passbook. Shonld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby svenred to be immediately due and payable and may
institute any proceedings necessary to collect said indeltedness.

10. That shoul the Mortgagor fail to ke pavments of principal and interest as die on the promissory note and the sane shall be
unpaid for a period of thirty (30) dayvs. or if there shondd be any failire to comply with and abide by anv by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgave, the Morteagee, ot its opticn may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Morlgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per ancum permitted to be charged at that tine by applicable South Carolina law, or a lesser
increase rate as may be detennined by the Association. The monthly payments will be adinsted accordingly.

11. That should the Mortavor fail to muake pavments of principal and interest s due on the promissory note and should any monthly
installinent become past due for a period in exoess of 15 days, the Mortragee may eollect @ “Lite dlrarge” not to exceed an amount
equal to five (57% ) per centum of any such past die installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors ad asigns. all the rents. issnes. amd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delt hereliy secured is not in arrears of pasment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance presiums, be past duoe and vnpaid, the Mortgagee
may without notice or further proceedings tike over the mortwaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secired. without Tiability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizedd. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Mortwavor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such defunlt be occupied by the Morteacor, the Mortzagee may apply to the Judee of the
County Court or to any Judge of the Canrt of Conunon Pleas who shall be residert or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take pussession of said premises and collect such rents and profits, apphving said rents, after pay-
i”ﬁ thgdu)st of collection, to the mortgage debt without lability ty acconnt for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, sy require the Maorlgaror to pav to the Morteacee, on the first day of each month antil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in saidd note: a sum
cqual to the pramimns that will reat become due and payalde on policios of nentoage goaranty isrance Cf applicabled, fire and other
hazard insnrance covering the imortgazed property. plus taves. and assessments nest dune on the mortgazed promises (all as estimated by
the Morteagee) less all sums already paid therefor. dividsd by the number of nonths to elapse Lefore one month prior to the date when
such premiums. taves, and assessments will be due and pavable, such sums to e helld T Martgasee to pay said preminms, taxes and
special assessments. Should these payments exceed the amnount of payments actially made by the Morteawes for tavwes, assessments. or
instrance preminms, the excess may be credited by the Morteagee on subsequent payments to be made Ly the Morteaeor: if, however.
said sums shall be insufficient ta make said payments when the same shadl hecome due and paables the Mortcavor shall pay to the
Mortgavee any amounts necessary to make up the deficiencey. The Morteavor finther asrees that at the end of ten vears from the date
hereof, Mortzazee may, at its option. apply for renewal of mortgage goranty or simdlar insoroee Gif applicable) covering the Balance
then remaining due on the morteage debt. and the Morteazor mav. at its option. pay the <inele premium reguired for the remaining
vears of the term or the Mortzagee mayv pay such preminm and aldd the same to the mortrace delbt inwhich event the Morteavor shall
repay to Morteauee such prensnm payvment, with interest. at the rate spevified in s i promissory noted inequal monthly installments
over the remaining payment penod.
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