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TOGETHER with o} and simgolar the rights, wembers, hereditaents el spporteonocs to the ~eie Belonzin or iy wan

wicide nt o apportasnng, bclindiog sl biole-in stoves and refngeratons Voatiny air comhtwnane, pheebone and electiead tintises i
to wall carpeting, fences arsd mates, aod any other equipment or fintiises now or fereatter wttached conne ted on Bitted 2oany moaer,
it bring the ietentien of the partios horeto that all soch tisvtures and cpnpaient. etlar ton Lorischold farrctire e conedored oo pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaogee its siccessors and ssshons torever.

The Morteavor represents amd warrants that said Morteagor is scized of the above dese filaed prosuises in tee simple absolate that
the above described premises mie free and dear of all liens or other cnombrances: that the Mortzscor s Liataly emposerad to con-
vey or encber the same: and that the Mortgagor will forever detend the said premses unto thee Mostagree, it sticessorn ansd assicnos,
from amd against the Mortgagor and every person whomsoover Lawfolly cLiinine or to dlaim the sone o ay part thereot

THE MORTGAGOR COVENANTS AND AGKEES AS FOLLOWS:

L. 1hat the Mortgagor will promptly pay the principal and interest on the indebtediess cudienced by said promissory note at the

tises and in the manuer therein provided.

2. That this mortgage wiil secure the Mortgagee for any additional sums w hich may e advanced hercafter, at the option of the
Mortieszee, for the payment of tases, or public assessuents, hazard insurance prominns, n pairs or other such purposes pursmant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by e Mortzavee to the Mortaagor uieder
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes. and 4l stns so wdvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectal, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine and in 4 company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insnrance to the Mortdagee an
aprees that all such policies shall be held by the Mortgagee should it so require aud shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal, and should the
Mortuavor at any time fail to keep said premises insured or fail to pay the premiums for such jnsurance, then the Mortgagee nay cause
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and should Morteavor fail to do
s, tl_)e Mortarwee niay. at its option, enter upon said premises and make whatever repairs are necessary and chanee the evapenses for such
repairs te the mortgage debt and collect the same under this mortyage. with interest as hereinabove provided.

5. That the Mortzagee may.at any time require the issuance and maintenance of insurance upon the life of any peison obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
LL;ri;rmums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoe a part of the mortgage
debt.

6. That Mortgacor aurees to pay all taxes and other public assessments levied azainst the mertzaged premises on or before the
due dates thereef and to eshibit the receipts therefor at the offices of the Mortragee immediately upon paynent, andd should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee ma, atats option. pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortgace. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amonnt of the indebtedness here‘b_)'
secured shall be dishursed to the Mortgagor in periodic payments, as contruction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is muade a part of this mortgage and incorporated herein by

reference.

5. That the Mortuagor will not further encumber the premises above describsed, without the prior consent of the Mortgagee, and
g.hou!d the Mortizagor so encumber such prenrises, the Mortgagee may. at its option. decdlare the indebtedness hereby secured to
immediately Jue amd pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable south Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will noutify the Mortgagor or his purchaser of the new interest rate and mwonthly pay-
ments. and will mait him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtuedness hereby secured to be inmmediately due and payable and may
institute any proceadings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to cotuply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortuage. the Mortyagee. atits option. may write to the Mortgagor at his lst known
address giving him thirty (30} days in which to rectify the said default amd should the Mortgagor f4il to rectify said default within the
said thirty davs. the Mortegagee, may. at its option, increase the interest rate on the loan Iulance for the remaining term of the loan or
for a lesser term to the maximum rate per anrum permitted to be charged at that time by applicable South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adiisted accordingly.

11. That should the Morteagor fail to make payments of principal and interest as due on the promissory npte and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee nay collect a “lite charee” not to exceed an amount
equal to five (377 ) per centurn of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assizns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the Jdebt herehy sevured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insnrance premiums. be past due and unpaid. the Mortzagee
mayv without notice or further proceedings take vver the mortuaged premises, if they shalt e ocvupicd b a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee. to
make all rental payments direct to the Mortgazee. without liakility to the Mortwesor until notified to the contrary by the Mortgagee;
and should said premises at the time of snch default he ocenpied by the Morteavor, the Morhagee may apply to the Judge of the
County Court or to any Jidge of the Court of Common Pleas who shall he residhent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and tollect such rents and profits, apphing said rents, after pay-
mi!l ll:gdmst of collection, to the mortgage debt without liability t» account for anything more than the rents amd profits actually
collected.

I3. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the follawing sums in addition to the payvments of principal and interest provided in said note: a sum
equal to the premiums that will next hecome due and pavable on polidies of mortzage maranty insurance (if applicable ), fire and other
P:azard insurance covering the mortgaged property. plus taxes. and assesstients neat due on the mortgrged premises Call as estimated by
the Mortgazee) less all sums already paid therefor. divided by the number of months to elywe before one month prior to the date when
sich preminms. tnes and assessments will be due and pavable, such sums to be hell Iy Mortagee to pay «iid preminms, taxes and
special assessments. Should these payments evceed the amount of payients actnally made iy the Musizagee for taxes, assessments. or
iustizance premiums, the excess may be credited by the Mortgagee on subseguent payments to be made by the Morteavor: if, however.
saidd sums shall be insufficient to make said payvments when the same shall hecome due and payable, the Mortzasor shall pay to the
Mortragee any amounts necessary to make up the deficiency. The Morteavor ferther agrees that at the end of ten years from the date
hereof, Mortirizee may, at its option. apply for renewal of morteage ginranty or shilar insurance (f applicable ) covering the balance
then remnaining die on the morteage debt. and the Mortvavor mav. at its eption, pay the single preminm required for the remaining
vears of the term or the Mortwavee may pay such preminm and add the same to the mortmave debtinwhich event the Morteacor shall
repay to Mortragee such preminm payment. with interest at the rate spedificd in said promison note, in equal monthlyv installments
over the remaining pavment penod. -
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