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TOGURETHER wath B3 nd sivcnlar the sights v abers heredit oot ol appntten e oo the saire Tob 00 ne o ny s
tocident or sppertainsa v lahine GH Bioltin stoves and retniverstors beating o condbitenre, phiiaho s i o bonn 2 tntes wall
to woall carpeting, fenoes e vatos Lnd s Gl cpnprient or fidteres pow e Lagesdter st boad conectedd o fitted s ent s arner,

it Lo the itention of the partios hoereto that b <och tintornes and eceperperacnt, otber thoan hooschold foomitine, be conse b by part of

the realty.
TO HAVE AND TO HOLD ol cod singular the said preanises vnto the Motdvavee, its soccosons ated assizns forever.

The Morteavor ropresents and warrants that sdd Morteagor v seized of the above desonbeed premises in fee simple abisalite. that
the abunve descnbed preniises wre free and dlear of Wl liens or other encambrances: that the Morteacor s Liafolh empesered to con-
sey or entuinber the senes and that the Mortpagor will forever detfend the said prenoses unto the Moiteasee, ity siaceessors and assivns,
from arel avainst the Mortgagor and every persor whomsoever Lawbully clumenie o to Clain the sinne or any part thereot

THE MORTCACOR COVENANTS AND AGHELERS AS FOLLOWS:

I That the Mortgagor will promptly pay the principat and interest on the indebtodness evidacad by ol promissory note at the
tines and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the
Mortgayee, for the payment of taxes, or public assesstmients, hazard insurance premivnus, repairs o1 other such purposes pursiant to the
provisions of this mortgoge, and also for any loans or advances that ay hercafter Lo made by the Mortrauee to the Morteacor ander
the asthority of Sec. 453-35, 1962 Code of laws of South Carolina, as anwended, or sinnlar statates, and 4l sunes so acdvienced shall Lear
interest at the same rate or rates as that provided in siid note unless ctherwise agrevd upon by the parties ad shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premives, whether now existing or herefter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance dwe hereunder at any tine el it a cowpany er
cmnpanies acceptable to the Mortgagee, and Morigagor does hereby assign the poliev or policies of insurance to the Muorlgagor
axrees that all such policies shi'll be Leld by the Mortgagee should it so regnire and shall include loss pasalle dases in Loor of the
Mortuagee; and in the event of loss, Mortgagor will give immediate notioe thercof to the Morteavee by registered b and should the
Mortgapor at any time fail to keep said pranises insured or fail to pay the premiums for such insurance, then the Mateagee may canse
such inprovanents to be insured in the name of the Mortgagor and reitnburse itself for the cost of such itsurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, aml should Moteazor Fal to do
s the Mortgavee may. at its option, enter upon said premises and make whatever repairs are necessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time 1equire the issuance and maintenance of insurance upon the life of any person obligated
unider the indebtedness secured hereby ' in a sum sufficient to pay the mortizage debt, with the Mortzavee as beneficiary, and if the
Srr_‘miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevcome a part of the mortgage

1
eot.

6. That Mortgagor agrees to pay all taxes and other public asscssmients levied against the mortgaged premises on or hefore the
due dates thercof .d to exhubit the receipts therefor at the offices of the Mortgagee immediately upon pavment, and should the Mort-
vavor fail to pay such taves and assessments when the sume shall fall due, the Mortgagee mnay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a “construction Toan”, the Mortgavor agrees that the principal amount of the indelbtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
Sj(;ns of a Coustruction Loan Agrcement which is separately executed Lot is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortgazor will not further encumber the premises above deseribed, withont the prior consent of the Moitgagee, and
should the Martzagor so encumber such premises, the Mortgagee miav, at its option. declure the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtedness, pay the reasonalde cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Dued of Conveyance, and have the interest
rate on the lean balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the manxi-
mum rate per annum permutted to be charged at that time by applicable Soath Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declure the indebtedness hereby seenred to be immmediately due and pavable and may
institute any proceedings necessary to collect said indeltedness.

10. That should the Mortgagor fail to miake pavments of principal and interest as e on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortyagee, or any stipulations set out i this wortzage. the Mortaaree. at its option. 1y wiite to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days, the Morteavee, may. at its option. increase the interest rate on the loan halance for the remaining term of the ban or
for a lesser term to the mavimnm rate per annum permitted to be charged at that tinee I applicable South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will he adjusted accordingly.

11. That should the Mortgavor fail to ke paziments of principal and interest as due on the provissory note and shonld any monthly
installment become past due for a period in excess of 15 davs, the Mortzazmee v colleet a “late dharge”™ not to evceed an amount
equal to five (3% ) per centum of any such past due installinent in order to cover 120 exira eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its suciessors and assigns. all the rents. issnes. and profits accruing from

the mortgaged premises. retaining the right to collect the sune so Tone as the debt hereby secured is not in arrears of pavment. but

should any part of the principal indehbtedness. or interest, taves. or fire jnserince preminme, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tepants. a
collect said rents and profits and apply the sawe to the indebtedness hershy secnged. without liability to account for ansthing more
than the rents and profits actually collected, Yess the cost of collection and any terant is authorized. upon request by Mortgagee. to
make all rental payments direct to the Maortzagee. withont ability to the Montearor, until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortaavor, the Modgagee may apply to the Judee of the
County Court or to anyv Judge of the Court of Common Pleas who shall e resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sucde rents and profits, applving said rents, after pay-
ini:l the !u':sl of collection, to the mortgage debt without Hability tyv acconnt for amvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Morteagor to pav to the Morteagee, on the first day of each month until the
note secored hereby is fully paid, the following sums in addition te the payments of principal amd interest provided in said note: a sum
cqual to the premiums that will neat become due and pavalle on policies of mortoage wraranty insurance (if applic.ble), fire and other
hazard insurance covering the morfgaged property. plus Lives and assesvnents next Qe on the mortgaced prensises {all as estimated Dy
the Mortyacee) less all sums already paid therefor. divided by the number of menths to elapse be fore ane month prior to the date when
such premiums. taves, and assessments will be due and pavalile. such <ums to be held by Mortizawee to pay said preminms, tates and
spevial assessinents. Should these payments exceed the amount of payinents actually made Ty the Morteagee for tawes, assessments, or
insurance preminms, the excess may he credited by the Morteagee on sebsequent pasments to be nide by the Morteagor: if, however.
said sums shall be insufficicnt to make said payments when the same shall hecome die and pavable, the Mortagor shall pay to the
Mortgagee any amounts necessary to make up the deficienev. The Morteevor further agrees that at the end of ten vears from the date
hereof, Mortzagee may, at its aption. apply for rencwal of morteace goaranty or <iilar inserance GF applicable) Covering the balance
then remaining due on the morteare debt. and the Morteagor mav. at its option. pay the sinele preminm regutired for the remaining
vears of the term. or the Mortragee may pay such premium amd add the same to the morteaze debt in which evert the Morteacor shall
repay to Morteavee such preminm payvment, with interest. at the rate spedified ino~aid promison note, o cguad maonthly installments
over the remaining payinent penod.
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