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surinee premiomsy in the maoner prosided under parswraph 2 hore £

Any amounts dichureed by Lendor purigant oo this perecraph 70 wath daterest thero n JBED boc e cddin nal Dedebecdne.s
f Bornower wecured by this Mormage. Unless Borrower and Fender sree 1o other terms of pavment, such e unts chadl e postle
up< n retice fromy Lender to Borrower requesting pavment thereod, snd shall beor interest from othe date of diburemont ar the o
parable frum time to time on cottanding prinapel under the Note unless payvment of interea at ~uch rate would be oonreery o
applicable law, in which ¢vent such amounts shall bear interest at the hivhet rate pormissible wnder applicable law. Nothing oo
tained in this parsgraph 7 vhall require Lender 1o incur any expense or tike any acti o hereunder.

§. Inspremion. Lender may muke or cause to be made renscnable entries upon and inspetions of the Propenty. proaided
that Lender <hall give Borrower notice prer to any such inspection «pecifving reasonable cauvse therefor relsted o Lenders intorest
in the Property.

9. Conxpeymyanon. The proceeds of any award or daim {or dimages. direct or consequential, in o nnection with any con-

d

crznatien o1 other taking of the Propeny, or part theredd, or fur convevance in livu of oondeminat o, are hereby awsipned and ~hall
be patd £ Lender.

In the cvent of a total taking of the Property, the procecds shall be applied 1o the cums secured by this Mortgage, with the
excess, it any, paid 1o Borrower, In the event of 3 partial tsking « f the Property, vnless Borrower and Lender otherwive agree in
writing, there shall be applied 1o the sums secursd by this Mentgage such preportion of the proceeds 2s is equzl 1o that propottion
which the amount of the sums secured by this Mortgage immedistely prior to the date of tiking bears 1o the fuir market value «f the
Property immediately pricr to the date of taking. with the halance of the proceeds peid 0 Borrewer.

If the Property is abandoned by Borrower, of if. after notice by Lender tn Borrower that the ondemper Hers to make an
award or <etrle a claim for damages, Borrower fails 1o respend to Lender within 30 davs after the date such notice is muiled, Lender
is authorized to collect and apply the proceeds, at Lender’s option, cither 1o resteration or repair of the Property or to the wwms
recured by this Morrgage.

Unless Lender and Borrower otherwise agree in wuriting, 2nv such application of proceeds to principal shill not extend or
postpone the due date of the monthly indallments referred to in paragraphs 1 and 2 hereof or change the amount of cuch installments.

10. Borrowrr Nor Rerrasep. Extension of the time for payment or modificati n of amrtization «f the rums secured by
thic Mortgage granted by Lender to any successor in interest of Brrroaver shall not cperate to telease, in any manner, the lability «of
the original Borrower and Betrower's successots in interest. Lender shall not be required to commence prceedings against such suc-
cessor or refuse to extend time for pavment or otherwiie muodify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successirs in interest.

11. Foreearaxce By Lesper Nor a Waver, Anv forbearance by Lender in exercising any right or remedy Fereunder,
1 vtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procur:-
ment of in:urance or the pavment of taxes or other liens or charges by Lender <hall not be a waiver of Lender's right to accelerate
the maturity «f the indebtedness secured by this Mortgage.

12, Remeoies Cumvramive. All remedics provided in this Morgage are distinet and cumulative to any other right or remedy
urder this Mortgege or afferded by law or equity, and mav be exercised concumently, independently or successivels.

13, Successors axp Assicys Bouxp; JoinT axp Sever:r Liasrury; Caprions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Buorrower, sublect to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be inint and several. The captions and head-
ings of the paragraphs of this Mortgage are for comvenience «nlyv and are not to be used to interpret or define the provisions hereof.

14. Nomice. Except for any notice required under applicable Liw 15 be given in ancther manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice ty certified mail addressed to Burrower at the Property address or at
such cther address as Borrower may designate by notice to Lender as provided herein, and (b)) any notice to Lender shall be given
by certified muail, return receipt requested, to Bender’s address stated herein or to such cther address as Lender may designate by
nitice to Borrower as prnvided herein. Any notice provided for in this Mortgage <hall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

15. Usirorm Morteace; Govirsing Law; Severamiiry. This form of martgage combines uniform covenants for naticnal
use and non-uniform cuvenants with limited variations by jurisdiction to constitute a uniform security instrument cuvering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions «f this
Mortgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnishked a conformid copy of the Note and of this Mortgage at the time of
vxecution or after recordatinn heref,

17. Traxsrer ofF THE PropErry; Assusiemion. If all or any pant of the Property or an interest therein is sold ¢r transferred
by Borrower without Lender’s prior written consent, excluding 7a the creation of a lien or encumbrance subcrdinate to this
Moartgage, (b) the creation of a purchase money security interest for househnid appliances, Jc¢) a transfer by device, descent or by
vperation of law upen the death of a juint tenmant o {d) the grant of any leasehold interest of three years or less not centaining
an opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whem the
Praperty is to be sold or tranderred reach agreement in writing that the credit of such person is satisfactury to Lender and that the
interest pavable vn the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the
.pricn to accelerate provided in this paragraph 17, and if Borcewer’s successor in interest has executed a written assumption 2eree-
ment accepted in wiriting by Lender, Lender shall release Borruwer from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender ¢hill mail Borrower notice of acceleration in accordance with para-
eraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. IF Borrower fails to pay such sums prior to the expiration of such perind, Lender may,
witheut further notice or demand on Borrower, inveke any remedies permirted by paragraph 18 heredf.

Nox-Uxtrorst Covexasts. Borrower and Lender further covenant and agree as follows:

18. Accrrerarion; Reneoies. Except as provided in paragraph 17 hereof, upon Berrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Ereach; (2) the action required to
cure such breack; (3) a date, not less than 30 days from the date the notice is mailed to Berrower, by which such breach musi ke
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums -
cured by this Morigage, foreclosure by judicial prececding aud sile of the Property. The notice shall furiher inform Borrouer of tie
right to reinstate after acceleration and the right to assert in the foreclesure proceeding the non-existence of a default or any other
defeuse of Borrower to acceleration and Joreclosure. If the breach is nat cured on or Lefore the date specified in the notice, Lender
2t Lender's option may declare all of the sums sccured by this Merigage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeling. ILender chall be entitled to collect in suck proceeding all expenses of fore-
citsure, including, but not imited to, reasonable artorner’s fees, and costs of documentary evidence, shstracts and title reports, all of uhich
Lall Pe alditional sums secured by this Mertgage.

19. Borrowriw's RicuT 1o RFsnsTare, Newithotanding Lenders acceleration of the sums secured by this Montgage. B
revwer shall have the rizhr to huve 2ny praceedings begun by Tender to enforce this Mortgage dicentinued o1 any time pres 1
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