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to wall carpreting, tonices sl vates and any otheer conipie ntocr fitnres e o Foreattes
it Leinig the ratention of the poaties bereto that b sech fivteres st coqpraent, cther thoo L
the realty.

TO HAVE AND TO HOLDY alb andd singuolar the said prerne moto the Mot cceer ity soccessurs arnl assivns fotever,

Lhe Mortgavor represents ond warrants that said Mortoazor is seived of the shove Jdescnbes] presises o fee simphe absolute: that
the aborve descnbed preqaises are free and clear of Al Lens o other cocumbrancess. that the Morteacor o Liwtully cinpowered to con-
ver or encitnber the senes and that the Mortvavor will forever detesid the said promoses unto the Mortaagee, s saccessors arad assians,
froon and against the Morteagor aiad every person whomsoever Lowtodly chioninar o to cdaun the sene ur any part thereof.

THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

E That the Mortearor will promptly pay the privcipal aod interest on the indebteadness evadoncad by o promissory note at the
tines and in the manner therein provided.

2. That this mortgare will secure the Morteagee for any additional siens which nay be abhvaniad bereadter, ot the option of the
Mortgagee, for the payvment of taves, or public assessments, hazard 1nsurance pronmins repars or cther sech purposes parsaaant to the
provivions of this mortgage and also for any Joans or advances that may hereaddter be made by the Mortesvee to the Mortvacor uneder
the authonty of Sec. 43-33. 1962 Code of Liws of South Caroling, as amcnded, or sinclar statutes, and all st <o cedvanoed <L Bear
interest at the sarme rate or rates as that provided in said note urless stheewise acreed upon by the parties and shadl be payable at the
derand of the Mortgavee, unless otherwise provided in writing,

3. That Mortzagor will keop the improvements on the mortgagesd premises, whether riow evisting or hereaftor to be crected,) mnsnred
anaitst loss by fire. windstorm and other hasards in a sum net less thoo the Lalance doe herennder at any tune aad a0 coiapany or
vumpanies acveplable to the Mortzagee, and Mortgagor does herehy assign the policy o0 policies of insurance to the Mortionuee and
axreis that afl such policies shall be held by the Morteazee should it so reguire ared shall indhude Joss pasabde dlonee s in fonvor of the
Montgagee, amd in the event of loss, Mortgacor will give immedizte notice thereof to the Mortoacee by registered 1o ol and should the
Mortwagor at any tine tal to heep said premses ranred or fail to pay the premnus for such reurance, then the Mottgadee oy canse
swuch mprovenients to be insured in the name of the Mortzagor and reimburse itself for the cost of sieh meurance, with anterest as
heteinabove provided.

4. That the Morteagor will keep all imiprovemernts upon the meitzaged premises in zod repair, ad shonlhd Motasor fail to do
v the Morteager iy at its option, euter npon said premises and mabe whateser repairs are necessany and chare the exponses for sudh
repairs to the mortoage debt and collect the same wnder this mortcave with interest as hereirsbove provided,

3. That the Mortrager may ut any time reuire the psuance and nnintenance of insurince upon the hfe of any porson obhgated
mnler the iwlebtedress woured bereby ina sumn sutficient to pay the motdawe delit wath the Muteavee as benchaary, and it the
premiums are not otherwise paid, the Mortgagee ay pay sad prenuums ared any anonnt so paid shiall beconie o part of the mortgage

debt,

6 That Morteawar avrees to pay all tives and other public assessments bevied Gzenst the morteaced promises an or before the
e dates thereof et to edalit the roeeipts therefor ot the ottices o the Mortesoe snroeds de v upon payniest, and shonll the Maort-
vavor Lol to pay such Geves and aesesvisents aben the same shall fall G st Muate et at its eptien oo the same wisd chuage
the awnounts so paidd to the morteece bt and collect the same unider this et zace wth intersst s above provided.

T That of thes motyace seatres 1 Tconstniction Joan”. the Mottoacor aorees that the privapal anount of the indeltedniess hereby
secired shedt Lo dhsburaedd to the Morteagor in periodic pavments, as cotstoncton progresses, 1 accotdanee with the terms and condi-
hufm of 4 Construction Loan Agrecment which is separately evecatead Lt s naade o part of this mortgage and incorporatid herein by
FETere e,

5. That the Mortoicor will not forther enousnber the promises dbone ibaontead, withant the prior cormert of the Mortauee, and
shonkd the Morteavor so eranmbar sich proinises the Merticee moas ot ats option, declire the mdebtedi s hereby sevured to be
untpediately due and pavable and mey institute any proceedings necevan o collect san? indebtedniess.

9 That shondd the Mortcacor enate the mortcaged premoses by Cortrect of sale Bond for Tule, or Deed of Converance, and
the within mortgage imbebtedness v ot pand i foll the Mortzagor or his bardhaser shall be requerad to file wath the Aswoxciation an
apphication for an asumption of the moitvare mdebtalness, pav the reeanabde cost as regred by the Assodiation for processing the
asmmption furnish the Associion aith g copy of the Contract of S0 Heond B Tatle o Deed of Comverance, and have the interest
rate on the loan balance evisting at the tune of transfer neelificd by i oresvineg the mmtorest rate on the siid loan balance to the maai-
rmm rate per sunum pernstted to be (harced at that time by apple B Sonth €l Lo, or o besser incrcase ninterest rate as may
be detennined By the Assoutation The Associstion will notfyv the Mortzasos or his porchueer of the new mterest rate and menthly pay-
micnts, ancd will peol Bim o rew poslook, Shonld the Mearteaoer, or bis Purchoowr, fol to conply with the provisions of the within
paragraph. the Mortgagee at its option may declare the indebtedrioss horchn secnred to be cornediately due and pavable and may
institute any procecdings necessan te olloet said imdobtedness

1G. That should the Mortgagor f21 to sake paymicats of principal anecl inte rest as due on the promaissony note and the same shall be
unpaid for o period of thirty $30% dave ar of there shonhd Be any fulane to Goapdy withi aed chade By sy bv-laws or the charter of
the Mortwasee, or any stipulations s out in this morteare the Mertoiiee ity ontion nas write to the Morteayor at nis List krown
arbdress griving biro thirts <5300 davs jnowhn b to rectifs the st ded oot g b the Mectoacor fob to rectify said default within the
said thinty daos the Morteawee, mion a2t sts option, ine oo the interedt rate on the b bidines for the ronnaiing terme of the loan or
for a hesser tern to the vt pate P p«‘”u.!tewl to be Choreed ottt tine by appdi e Nouath Carolina Law, or 1 lesser
mcrease rate as may be detornnred b the Ssacotion: The monthdv paosaesds vl bee s diosted accerdingdy,

L1 Fhot sheodd the Morterecor folto nohe povie nts of prinogeal and caterost s b onothe pronmaon note and shonld any manthly
instalme nit become past dise for o poriod e sv s of 13 dss the Moctoazee oy collect 2 7 Bite (e ot to exneead an amount
vaqual o five (577 ) per centum of iy such past e satadbinent e eoder to Gover the extre eypense inonlent to the handhne of such
delinguent payments

12 That the Morteavor bereby aawens b the Mortgawee, its sucvesars oo assinn A the rents isies aned profits accriing from
the mortgaged preaoses retanine the reht to oo et the cone wo lone os the debt heredn woonned is net dn arrears of pavinent. but
shoudd iy part of the proinapal indebtedo s, or wtese b toves, or fie o ace presgumes, be past e and unpand. the Morteagee
may withont rotice o farther procechnes the Guer the montuaced progoses, if they bl Lo oconpiod by oa terant or tenants and
coflect said rents ard profits and apph the ware t the et ey bereby wonned withant Bodabty o ocsunt for anthing nore
th_m th(‘ renits .m(l [‘lruf:h .lLtll.:“) cotliiten! Toas the cont of l”!!"(["”l .H’.'I thy beroant as aertharse:l N wot I‘t‘qut'\t }a_\' Morteaeee to
make all rental pavments dicect to the Mortzaser wothont Ibahty to the Morteaeor vt nobitie D to the contrary by the Mortzesee.
and shonld said premises at the time of sech defaelt Be oconpied by the Motearee the Moteone oo apply to the Jadee of the
County Court or to anv Juzdee of the Conrt of Coraneon Pleas swho shoadl b reandent o proessching i the conety sforesdd for the appoint-
ment of a receiver with antharity to tike possession of said promises el collect vn b rents and pootets, appluingg said rents, after pay-
in? the ast of collection, to the 1ot agle Jebt wathant fl,:‘..i]:!)' tr woennt for :ldlh:ln! more than the rerts ol pmh!s‘ A(lll.!u)'
collected.

13. That the Martcagee at its oplion, may respuire the Mortoacor to pas to the Martcazee, on the first day of cach month antil the
note secnred hereby s fullv pad the Cllawing sumein cddition to the panicnts of priccipal aned intezest provided in o sail note: 2 sumn
equal to the prennumes that sall eovt becoine dee amd povadte on peboies of osterame ciaranty insiraece Cif apphoabled, fire and other
hazard insurance covering the wmorteaved propetty, plos tove s and assessrconts roat dine on the montesed premeses adl as estimated by
the Morteavee ) Jss all soms dready paic therefors divided by the nosaber of nieths o ebipee T B se mienth poor to the Jate when
such premiinms faves and assessments will be die and pavehlel cach s to Le BB Ly Mortuamoe to pan sid premdo ase toves and
speevial assessmients. Shovld these pavinents ovcend the amonnt of ponents v soede By the Morteavee for taves, assessiments. or
insnranes premivins, the evcess may be credited By the Morteaee an subsegue it pasrients ta be nele T the Marteacor, i, however,
aid sms bl be insnfficiont to noake saild paviaents when the same Bl becone doe aand poabde. the Mosteasar shadl pay to the
Mortzaver any onoints necessary to nube up the deficioney. The Mortwacor further agrees that ot the eoed of ten vears from the date
hereof. Morteavee mav. at its option apphy for renewal of mortiage wiiresty or siiclar insirar o Gf applicable) convering the balance
then remnining doe on the morteaee deht and the Morteavor mavy, at ats option. poay the aoole pronsin requiced for the remaining
vears of the tenin or the Morte soee oy pay such preminn and add the same to the rerteaze bt inwhin b ovent the Martuaser shall
repay to Mortotee sich preminm pastent, with interest at the rate specified i~ dd prosdssaory nobd in edgqunal meonthly installments
aover the remaining payment period.
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