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AU that riee 1t s nsured ueder the provesioens of e National Housrme Aot Be ool v T e 3 b e 0 imars

ance premum chagge of one per centun (1 7 of the orgina! principal ooount thereol except that o oo event sl
the djusted premium excecd the sppregate amount of prenaass cborges whnch woeald b Foen ponoble ot the gt
.

\ .
ty the Mormpnpee pon it s hhioation

gape hus continued to be wtosured unt! ratonty, such pas e oot appleed
1e the Secrctany of Housing and Urban Developzent on acceunt of mortgage tsutanees

2. That, together with, und in addition to, the menthly javoents of prmeipal sed mterest poveble under the

terms of the note secured Fereby, he will pay to the Mortgugee, on e fiest dioy of each soath until the sad nete
is fully paid, the following sums:

sl An amount sufficient 1o provade the holder here f with

ment @nd the note secored hereby are insured, Or oa o

Foeld by the Seeretary of Housing and Urhan Developor

() If and sn long as said note of even date and this instrument are incured of are remnsored Loder the provisicas of the

nds of the Ly month relor to 1ty dae

3oTe oy the ext mioftpage nRwranee promaom af this instru-

vocharye an lie s of aom o rleope msarence pteriiuni of thes are

t,oas follia s

Nativnal Housing Act, an amount sufficient o avcer slate 1n e &
date the annual ™ ngage insurance premiem. 10 onder to nrooade suck Rolder wrth funds
Seoretary of Housing and Urban Development pursuant to the Noty nal Housine Act, ax arended, andapplicable

o pay such promium to the

Regulations thereunder; or
(I #f and S0 lung ss said note of even date and this instrumentl are held by the Secretary of Housing and  Urban De-
welopreat, a monthly charge (in liew of a mortpaye insurance premium) which shall be in an amount egual to cae-
twelfth (112 of wne-half (L) per centum of the average wutstanding balance due on the note cormputed without taking
into accvunt delinguencies or prepaynmients,
fhi A sum equal to the ground rents, of any. next due, plus the prenaums that will next becorme due and pavable on palicies
of fire and other hazard msurance covering the rirtpaged propertv. plus taxes and asscessments next due on the mortigaged
property (all as estimated by the Mortenpee) Tess all suvs already paid therefor divaded by the nunbier of months toelapse
Lefore ne (1) menth proer 1o the date when such uround ronts, premiums tarxes, and assessments will becume delinquent,
such suts te bee held Y Mortgagee in trust o pay <atd groond rents, premroma, taxes. and special assessments; an.d
P AN payrents mentioned in o the two pres oding sutesee tions o f this paraeraph and 2! pas—onts o be ~ade under the note
secured hereby shall be added together and the aparegate arount theresf <hall he pard by the Mortgagor each month in a
single payment to be apphied by the Mortpagee to the fcilowing 1tems in the crder set furth:
(I} premaium charges under the contract of insurance with the Secretary of Housing and Urban Develupment, or monthly
charge (in ey of mirtgage insurance prém:ium’, as the case may be;
(I taxes, special assessments, Nire and ~ther hazard insurance preciics;
(I 1nterest oa the note secured hereby; asd
IV s artrzation of the principal of sawd note.
Any deficiency in the amount of any such ageregate monthly payrent shal! uanless made pund by the Mostgagor prior to

the due dJdate of the next cuch pavment. constitute 2n event ~i default under this mortgage. The Mortgagee may collect a

“late charpe” not 1o oveeed two cents (2e¢; for each Jdallar (811 of cach pavment more than fifteen (15 days n arrears 1o
cover the oxtra expense nvolved i handhing delinguont pay—ments,

3. 1f the total of the payments made by the Mortgagor under (B! of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insursnce premiums, as the case inay be. such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee wny amount necessary to make up the deficiency, on or hefore the date when payment of such
toxes, assessments, or insutance premiums shall be due. If at any time the Mortgugor shalltender to the Mortgagee,
in accordance with the provisions of the note secuted hereby. full payment of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the smeunt of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisicas of fa/of paragraph 2 hereof which the Mortgagee hios not become obligated
to pay to the Secretary of Housing and Urban Develupment, and any balence remaining in the funds accumulated
under the provisions of ‘i of paragraph 2 hercof. If there shull be a default under any of the provisions of this
mortgage resulting in & public sule of the premises covered herebyv. or if the property is ctherwise acquited after
default, the Mortgagee shall apply, at the time of the commenrement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaiming in the funds accumulated under 141 of paragraph 2 preceding, as
a credit against the amount of principsl then remaining unpaid under the note secured hereby. and shall properly
udyust any payments which shall have been made under faj of patsgraph 2.

4. That he will pav ull taxes, assessments, water rates, and other governmental or municipal charges. fines,
or impositions, for which provision has no! been made heremnbefore. and 1n default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make anv pavments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same.and all suins so pardshall bear interest at the rate set forthinthe note secured hereby
from the date of such sdiance und sholl be secured by this mortyage.

5. That ke will keep the premices 1n as good order sad condition s they sre now and will not commit or per-
mit uny waste thereof, reasonsble wear und tear excepted.

6. That he will keep the improvements now existing or hetealter erected on the mortgaged property insuted as
may be required frum time to time by the Mortgugee against loss by fire und other hazards, casualties and contin-
gencies in such amounts and for such pencds as muy be requited by the Mortgagee ond will pay promptly, when
due. any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be curried 1n conpanies approved by the Mortpugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cluuses in favar of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and cach insurance corpany concerned 1s hereby authonzed and directed
to make payment for such loss directly to the Mortgugee 1nstesd of 1o the Mortgugor and Mortgagee jointly, and the
insutance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and iaterest of the Mortgagor in and to any nsurance policies then n force shull pass to
the purchaser or grantee.

i. That he hereby assigas «ll the rents, issues. and profits of the mortgaged premises trom and after any de-
fault hereunder, und should lepal proceedings be instituted pursuant to this nstrument. then the Morntgagee shill
have the right to have a recenner appointed of the rents. issues, and profite. who. after deducting allcharges and
expenses attending such proceedings and the execution of his, trust as receiver, shall apply the residue of the
rents, issues, and profits. toward the pavment of the debt secured hereby
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