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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CARQOILINA ,
MODIFICATION & ASSUMPTION AGREEMENT ah

I
STATE OF SOUTH CAROLINA Loan Ascctnt No— o -
COUNTY OF GREENVILLE Ot
WHEREAS Fidelity Federal Savirgs and Loan Asscciation of Greenville, Ssuth Caroliva, hereinafter referred to as the ASS0- o .

Y & e
CIATION, is the owner and holder of a promi=-ory nite dated ﬁ~M‘£—rL>7 1—1/-;———”7. executed by :
JLWALL;RQL‘QI@D-—_M e e e —— —in the corigiral sum of S&%&— bearing i —_—

intercst at the rate of _=nlhe= 9 - .rd sccured by a first mortgage on the premiszes being known as LQL.B_S_._FM
_S[_Q,_ngp}f,_i-g__-___ e ——— e —— - ——, which is recorded in the RMC office for
Greenville County in Mortgage Brok - l35’£___- ---, Page 7&33_ , title to which property is now being transferred

to the urndersigrned OBLIGOR(S), who has thave) agreed to assume =aid mortgage L an and to pay the balance due thereon;: and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgagel Dréln15€§t0 the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the Lalance due is increased froan =I= ¢ to a present

rate of - - -T2 ___ ¢ ard can be escalated a= hereinafter stated.
NOW, THERFFORE, this agreement reade and crtered into thizs — 6th— day of _December = 197—6—. by and between
the ASSOCIATION, as mortgages, and ~ Luther R, Ambrose IIland Lorene B. Ambrose ,

as sssuming OBLIGOR,
WITNESSETH:

In consideratisn of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged. the undersigned parties agree as follows:
(1) That the loan balarce at the time of this assumption iz § -2-!&1332153ﬁ

ing the interest rate on the Lalance to ---.f‘:9:—ﬁfi. That the OBLIGOR agrees ta repay said cbligation in monthly installments
of 3—1914'*———— __. each with payments to be aprlied first to interest ard then o remaining principal halance due from month to

month with the first monthly pavment being due — _December lst, . 19-7—6-—. ) .
(2) THE UNDERSIGNED agrec(s) that the aforezaid rate of interezt on thiz obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted ta be charged by the then applicatle South Carolina

law. Provided, however. that in no event shall the maximum rate of intercst exceed - . -nipe- . 9)% per annum on
the balarce due. The ASSOCIATION shall serd wriiten notice of any irerease in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty (30} Jdays after written nstice is mailed. It is further agreed that the
monthly installment payinents mayv be adiusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment paytrent hecome due far a neriod in exces: of (154 fifteen days, the ASSOCIATION may collect a
“LATE CHARGE' not to exceed an amount equal to five ver centum {5771 of any such past due installment payment.

{4} Tkat a1l terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agrecerment.
{6) That this Agreement chall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successora and assigns.
INAWITNESS WHEREOF the parties Lereto have set their hands and seals this __6th dayv of mﬁm—, 19_.16—.
s

; that the ASSOCIATION is presently increas-

Int _;f'nresence of:, ; e - y ?
' : il 'BER: Y AN ASSOCIATION
/,’- . e (SEAL)
4 ___ (SEAL)
% (SEAL)
(SEAL)

Assumirg OBLIGOR({S)

CONSENT AND ACGREEMENT OF TRANSFERERING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Lean Association’s consent to the assumption outlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby acknowledged, I {(we), the undersigned(z) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumptien Agreentent and agree tn te bound thereby.

——{SEAL)

“cr . 2" (SEAL)

A (SEAL)

. _(SEAL)
Transferring QBLIGOR({S)

STATE OF SQOUTH CAROLINA )
COUNTY OF GREEXNVILLE)
Yersonally apreared before me the undersigned who made cath that (s)he zaw

PROBATE

the above named

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the o!hgr,é’u‘rascribing witress witnessed the execution thereof.
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