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TO HAVE AND TO HOLD all and sinaelar the said premises vato the Morto e, s o cossons el assians forevern.

T
< el

HE A E B VA S S

The Mortwagor represents and warrants that said Morteasor is serzed of the sl -0l

the ahene desenbed premises are free and Jlear of @l Nens or other encvmbre e the the Mortoas _
ves or encumber the saine, and that the Morteagor will forever debond the sl b proinises anto the Mottlador s siticosors atnd aesicns,
trons ernd aramst the Mortaaror and every person whomsoever Jawtully Caime on 6o clie the s o v 2oy part thereob

s b -:iu}!!r abhisolirte, that
= Leatrdly ciajonered to con-
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THE MORTGAGOR COVENANTS AND ACGREES AS T'OLT.OWS,

L. That the Mortzagor will prompth pay the principal amd interest o the il B duess cvidead by sl promisson note at the
tanes andd i the manter therein provided.

2. 'Lhat this mortgage will secure the Morteagee for any additional sts which e e shimend hercadter, at the option of the
Mortoavee. for the payieent of taxes, or public assessmients, hazard bourance presnsoas, ropain or other siche parpuses pussiant to the
provivions of this mortgage, aml also for any Luans or advances that s bereafter e mnde by the Mortzagee to the Mortgagor under
the sintharity of Sec. 45-53. 1962 Code of Taws of South Carolina, as weetidi<d, or il statutes, aned b wims so advaneed shall Lear
interost at the same rate or rates as that provaded in seid note unless ctherwise aureed upon by the parties and slall be payable at the
denand of the Mortgagee, unless otherwise provided in writing.

3. "that Mortgagor will keep the improvements on the moitgaged premises, whother now existing or hereafter to be erceted, insured
avtinst luss by fire, windstorm and other hazards in a sum not less tiven the balence doe hereunder at any time wnd dnoa company or
coinpaties avceptable to the Mortgager, and Mortazeor does hereby assign the policy or pobicies of insnnance to the Marteagee ar
serees that all such policies shall be held by the Mortzazer should it so require and shadl nechade Toss pavable chonses in fnor of the
Mortegie, snd in the event of loss, Mortgagar will give immciate notice thereof to the Mortugee by registered nl and shanld the
Mortoagor at any time fail to keep said premises insured er {ail to pay the preminins for such insurance, then the Mortzagee may canse
sueh improvements to be insured in the name of the Muortgagor and reimburse ttself for the cost of such msnrance, with intorest as
hervirabove provided.

1. That the Mortragor will keep all imnprovements upon the murtgaged premises in good repair, and dliadd Marteacor fail to do
w0 the Moerteapee mas. at its option, enuter upon sabl premises and muake whatever repairs are necessary anel charge the expoenses for such
repairs to the mortzage debt and collect the same uneder this mortgage with interest as hereinabove prosided.

5. That the Mortgagee may at any time reqguire the issuance and naintenance of insurance upon the life of any person cvhligated
urider the indebtedness secured hereby in a sum sufficient to pay the mortgige debt. with the Mortgazer as beneliciary, and if the
preiniums are not otherwise paid, the Mortygagee may pay said premiums and any anwount so paid shall become a part of the mortgage

debst.

6. That Mortgavor aurees to pay all taxes and other public assessments levied azainst the mortuased premises on or hefore the
due dates thereof and to ealihit the receipts therefor at the offices of the Mortragee fnnnediately npon pavmient, and shionld the Mort-
waor fad to pay such toves aned assessments when the same shall fall due, the Morteacee may, at its option pay, the same arnl charge
the amonnts so paid to the mortgase debt and collect the same under this roortaee. with interest as abiove provided,

7. That if this mortzage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness hereb_}'
wenred shall be disbursed to the Morteagor in petiodic payinerds, as constriction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreciuent which is separateh exceuted hat is 1ade a part of this mortgage and incorporated herein by
reforence.

S That the Mortzazor will not fusther encutaber the premises <Love descnbed. without the prior consent of the Mortgagee, and
should the Morteacor w enonmber stch premdses. the Mortoavee may. at its option. dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necissany to collect said indebtedness.

9. Fhat shoull the Mortzavor alicnate the mortzaged premises by Centract of sale. Bond for Title, or Deed of Conveyance, and
the within mortgaze indebtedress is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moiteage indebteduess, pay the reasonable cost as required by the Association for processing the
assttnption. furnsh the Association with a wopy of the Contract of Sale, Bord for Title. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increadnye the interest rate on the said Joan balance to the maxi-
mun rate per annum pernintted ta be Charged at that time by applicable Senth Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Maortuasor or his prrchaser of the new interest rate and monthly pay-
nents. and will 104} him a new passhook. Shonld the Mortgagor, or his Purchaser. fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedne ss Lereby seonred to be wnmediately due and payable and may
institute any proceedings necessary to collect said indelitedness,

10. That should the Morteagor fail to wiake pavinents of principal and interest as due on the promissory note and the same shall Le
aupaid for a period of thinty £30) davs or if there Jhould be any f.ulire to coaply with and abide by any bhy-laws or the charter of
the Morteawee, or any stipulitions set out in this mortaage. the Morteatee ot its option. may write to the Mortzagor at his last known
address giving him thirty « 30) davs in which to rectify the said detanlt st shoukd the Morteagor fail to rectify said default within the
said thirty Jdavs. the Mortwagee, mav, at its option. incresse the interest rate on the haun Lalowe for the renaining term of the loan or
for a lesser term 1o the mavinmnm rate per annum permitted to be chirged ot that time Bnoapplicable South Carolina law, or a lesser
inctease rate as may be detenmined by the Association. The monthly pavieents will be adinsted accordinaly,

11. That should the Mortgacor fail to ke pavinents of principal and interest as due on the promissory note amd shoald any monthly
installment become past due for a period in eveoss of 15 davs, the Mortoizer oy collect a0 "Lite chanee”™ not to exceed an amournt
equal to five (375 } per centum of any such past dne installment in order to cover the eatra expense incident to the handling of such
delinquent payvments.

12. That the Mortgavor hereby assizns to the Mortaagee, its successors and wsigns. all the rents issues. awd profits accruing from
the mortgaved premises. retaining the right to collect the same so Tony as the Jelt horeby secoted is not o agrears of payment. but
should any part of the principal indeltedness, or interest, taxes. or fire nsuimee preminms, be past e end unpaid, the Mortgagee
may without notice or further prosecdings take over the mortgaged premises, if they shall e oconpied by a tenant or tenants. and
collect said rents and profits and apphy the vane to the indebtednoss hercls securad ) without Haliliy to account for anything more
than the rents and profits actually colleted, Tess the cost of collection. anel wny tenant is anthorzed upon regquest by Mortgagee. to
nrake all rental payments direct to the Mortrazee without Fiahility to the Mortoacor until notified to the contrary by the Mortgastee:
and shonld said premises at the titne of such defanlt be oceupiod by the Manteavor, the Mottaene oy apply te the Judee of the
County Court or to anyv idge of the Court of Commion Pleas who shall he pesident o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of siid premises and collect cach rents and profits, applyving said rents, after pay-
inz the cost of collection, to the morteage debt withont liabilty €y acconnt for amthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its oplion, may require the Mortuazar to pay to the Mortwacee, on the fint dav of each month until the
note seciwed hereby is fully paid, the following sums in addition to the pavuents of principal and interest provided in <aid note: a sum
equal to the premitns that will nent beenme due amd pavable on policies of morteaee maranty insorance Cf applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesstuerts newt die o the morttgaeed prenises {all as extimated by
the Mortvagee) less all snms already paid therefor. divided by the number of tonths o clapse before one imonth prior to the date when
such preminms. taves. and assessments will be dire and pavable, such sums ta be held by Mortoavee to pay said preminms, taxes and
spectal assessments. Should these pavments eaceed the amonnt of payments actially racle by the Morteages fur taves, assessments. or
insnrarcr preminms, the excess may be credited by the Maorteavee on sulsequent payments to be nade by the Morteagor: if, however.
saitd sums shall be insufficient ta make said paviments when the same sholl Bhecone Jue and pavalidel the Morteacor <hall pay to the
Mortzagee any amounts necessary to make up the deficiency., The Morteavor fratler agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option apply for renewal of mortage winranty or simihir eererce Gif applicalile Y covering the balince
then remaining due on the morteage debt, and the Morteagor mav. at its eption. pay the ~inele preminn required for the remaining
vears of the term. or the Mortgagee may pay such premine and add the saome to the morteace B4 frowhich event the Maorteagor shall
repay to Mortgagee such premium pavment, with interest. at the rate specificd in <@l promisaon wotes in egnal monthly installments
over the renaining payment pertod.
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