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The Muorteacor represents and warrants that said Morteacor is soised of the above dese nbal prensises in fee sitnple ahsolute, that i
the above desonbed premises are free amd dear of al Lens or ether encondrances, that the Mostiaeor 15 Fow by empowered to con- s
vey or encinbor the sames and that the Merteagor will forover detend the <o premises o the Mofacee, ity sircoessors ated assigng. .
from and auainst the Mortgager and every person whomsaever Laafolv (Lisong or to i the ~eme or any part thereot, w

THE MORTCAGOR COVENANTS AND AGREES AS FOLILOWS: " m(

1. 1hat the Mortwagor will preaptly pay the poncipal and interest on the idebtodness evidenced by saisd promissory note at the t _
tunes and in the 1nanner therein provided. b d"-
‘

2. That this mortgage will seenre the Mortgagee for any additional suns which peey e advanced Lereafter, ot the option of the '
Mortzagee, for the payment of taxes, or public assessments, hazard insurance premninms, repairs of other such praposes pursiant to the 50 -
provisions of this mortgage, and also for any loans or advances that nway hereafter he nade Ty the Mortzavee to the Morteavor ander :
the authority of See. 45-55, 1962 Code of laws of South Caroling, as amended, or sinnlar statiutes, arel all swins so advanced shall bear 2
interest at the same 1ate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payablde at the L—-————
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cvisting or hereafter to be crected, insured
agtiust loss by fire, windstorm and other hazards in a sum not less than the haance due hereunder ot any fine and in a Lompany or
wenpanis acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instranev to the Morlgagee and
aurees that 4l such policies shall be held by the Mortgagee should it <o reguire and shall inchude loss pavable Ylases i favor of the
Morteagee: and in the event of loss, Mortgagor will give imimediate notice thereof to the Morteagee by ressistered ol wnd should the
Mortuagor at any time fail to heep said premises insured or fail to pay the premimas for such insurance, then the Mortgagee may ceuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Morteavor fail to do
o the Mortyagee may. at its option, enter upon saitd premises and make whatever repairs are necessary and Curoe the eapenses for such
repairs to the mortgage debt and collect the same under this motgage. with interest as hereinabove provided.

3. That the Mortgacee may at any time require the issuance and maintenance of insurance npon the life of any person ol)l{ga!e:l
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
gr-:miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ent.

5. That Morteagor agrees to pay all taxes and other public assessmients Tevied arainst the mortgaced premises on or hefore the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortvazee inmaediately npon payment, and should the Mort-
staor fail to pay such taves and assessients when the same shall fall due, the Morteagee sy, at its option. pay the sane and harge
the amonnts so paid to the mortgage debt and collect the same under this mortcage, with mterest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortwawor agrees that the principal amonnt of the indelhtedness hereb_}'
secured shall he dishursed to the Mortgagor in periodic pavinents, as construction progresses, in accordance with the terms and cpndl—
lic;ns of a Construction Loan Agreement which is separately executed but is iade a part of this mortgage and incorporated herein by
reference.

5. That the Morteacor will not further encumber the premises 1hove describedd, withont the prior consent of the Mortgagee, and
shuuld the Maortgagor so cncmnber such preniises. the Mostgacee may. at its optivn. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortuagor alicnate the mortgawed premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indehteduess is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable cost as required Iy the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, amd have the interest
eate on the loan Lalance existing at the tiune of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmun permitted to be charged at that timme by applicalle South Carolina Law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortazor or his purchaser of the new interest rate and monthly pay-
ments. and will imail him a new passbook. Should the Muttgagor, or his Purchuaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured 1o be immiediately due and pavable and may
institute any proceedings necessary to collect said indehtedness.

10. That should the Mortgagor fail to make payvinents of principal amnd interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of ,
the Mortzagee. or any stipnlations set out in this mortzave. the Mortwagee. at its option. was write to the Mortzagor at his last known -
address giving him thirty {30} days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Merlgagee, may. at its option, increase the interest rate on the loun Lalince for the remaining term of the loan or
for a lesser term to the muanimuin rate per anium permitted to be charued at that time by applicable South Carolina law, or a Jesser
increase rate as may be detenmined by the Association. The monthly pastients will be adinsted accordingly.
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I, That should the Mortgagor fail to muke punents of principal and interest as die on the prontissory note wd should any monthly
installment become past due for a period in excess of 15 davs, the Morteagee mav collect a “late charge” not to exceed an amount
equal to five (3°%7) per centum of any such past due installment in order to vover the extra expense incident to the handling of such
delinuent payments.

12. That the Mortgagor hereby assiyns to the Mortgagee, its successors and wssivns, all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colleat the same so lone as the doht hereby secured s not in arrears of pavment. but
should any part of the principal indebtedness. or interest, taves, or fire instrance preminms, be past diue and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged promises, if they shall he accupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for anvthing more
than the rents and profits actnally collected, less the cost of collection .unl amv tenant is anthorized. upon redguest by Mortgagee, to ¢
make all rental payments direct to the Mortgazee, withont liahility to the Mortoaver until notificd o the contrary by the Mortgagee: R
and should said premises at the time of such defanlt he occupied by the Mortwacorn, the Morteager nay apply to the Judee of the
County Court or to any Judge of the Court of Commoan Pleas who shall he revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents aned profits, applyving <aid rents, after pay-
in,ﬁ the ,Lost of collection, to the mortgae debt without liability 1y acconmt for ansthing more than the rents and profits actually
collected.
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13. That the Morteagee. at its option, may require the Mortwagor to pay to the Mortwagee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in uddition to the payments of principal and interest provided ip said note: a sum 4
equal to the premioms that will neat become due and payable on policies of imonteaoe oacanty insirance (if applicable ), fire and other :
hazard insurance covering the mortgaced property. plus taxes. and assissmients neat dise on the ot ged premises (all as estimated by :
the Morteazee) Jess all sums already paid herefor. divided by the number of monuths to clapse before one mouth prior to the date when :
such preminms. taves. and assessments will Se due and pavable. such smns to he Ledd by Mortwavee to pay siid preminms, tazes and
special assexsments. Should these payments exceed the amount of pasments actindlv inade I the Morteamoe for taves, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on subsequent pasments to be gade by the Morteavor: if, however,
saidd sums shall Fe insufficicnt to make said payments when the same shall become due and pavable. the Morteagor shall pav to the
Mortgagee any ar ants necessary to make up the deficiency. The Mortairor further asrees tht at the end of ten vears from the date
hercof, Morteasee may, at its option. apply for renewal of morteage wminranty or similar insirance $f applicable) covering the balance

I— then remaining due on the mortzage debt. and the Morleagor may. at its option. peyv the dnghe premimm required for the remaining
vears of the termi or the Mortwagee may pay such premium and add the <ame to the worteaee bt in which event the Morteasor shall
repay to Morteavee snch preniium payment. with intercst. at the rate specificd in saicd promissory note, in egnal monthly installments
over the remuaining payvment perod.
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