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i bearnr the intentior of the pattres heretao tiat Ao B ofovteres and eonpaaent, :
' the reabtv. _
TO HAVE AND TO HOLD all i sinenlar the siid premises voto the Morteasee ot sticcessors amd asaiens forever. ,-.“
The Mottaagor represents and warrants that said Mortragzor is seized of the above deseritbed premises in tee simple absolute; that i .
the above described preonses are free and Jear of all Loees or other enoonbriarces: that the Motteaor t Liw fully aaposened to cone : @i

vev of encumber the sanes aned that the Morteagor will foraver detennd the said prenses unta the Mortasee, ity szovessors abd assbins,

¥ from and arainst the Mortwacor and every persen whorsoover Lawfully daiminge or to Qe the s one or oy pant thereot ‘ m
§ THE MOHTGAGOR COVENANTS AND AGREES AS FOLLOWS.
s 1. That the Merteazor will promptly pay the principal :nd interest on the ielibtoiess evilenced Tnosiid promissory note at the _ 1 L
; tunes atrd i the manner therein provided.
i " . . . R . N -
. 2. That this mortage will secure the Mortzagee for any additiczal sums which may be wdvanced hereafter, ot the option of the O
i Muortgagee, for the payment of taves, or public assessiments, bazard insurince prewdnms, sopains or wther sttch purposes pursnart to the
: provisions of this mortgaye. and also for any loans or advances that may hereafter be maede by the Mortzagee to the Maortvagor under H—
R the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or smhar statutes: and all suns o alvanced shall Lear
interest at the same rate or rates as that provided in said note unless vtherwise agreed vpon by the partios sl shall be payable at the :
demand of the Mortgagee, unless otherwise provided in writing. :
3. That Mortgagor will keep the improvements on the mortyaged premises, whether now existing or hereatter to be erectal, insared :
ayainst loss by fire, windstorm and other hazards in a sum not less than the balance Jdue herennder at any time and inoa comipany or H
’ companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Mottagee and :
: agrees thot all such policies shall be held by the Mortgagee should it so require and shall indude loss payable Juses in fvor of the ;
: Mortzagee; wd in the event of Jass, Mortgawgor will give immediate notice thereof to the Mortgagee by reaistered il aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moituagee may canse
such improvements to be iusured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.
f 4. That the Mortzavor will keep all improvements upon the mortgaged premises in good repair, and should Mostiavor f2il to o
- s the Morteagee may. at s ontion, enter upon said premises and make whatever repairs are ecessary and dhorge the experses for such
: repairs to the morteage debt and -ollect the same under this mortzage. with interest as hereinabiove provided.
N 5. That the Mortzagee may at any time require the isszance and maintenance of insurance upon the hifc of any person Ol}h_ﬂd‘(‘d
i ander the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortagee as benetioary, and if the
promiums are not otherwise paid, the Mortgagee may pay said prennums and any amount so paid shall become a pait of the mortgage
: dent.
i . .
i 6. That Mortgavor agrees to pay all taves and other public assessments Tevied acidnst the mnrteaged premises on or before the
' due dates thereof and to evhibit the receipts therefor at the offices of the Morteazee fnnsediately npon payment, and should the Mort-
. wagor fail to pay such taves and assessments when the satite shall fall due, the Moteaee may, at its option. pay the same and charge
: the amounts so paid to the mortgace debt and collect the same under this moitzage. with interest as sbove provided.

; 7. That if this mostgage secures a “construction loan”. the Mortyecor agrees that the principal amount of the indebtedness hereby
wonred shall be dishbursed to the Morteagor in periodic payments, as cotstruction progresses, i accondance with the tenns and condi-
tivns of a Construction Loan Agrecment which is separately exccuted but is made a part of this morteage and incorporates] herein by
reference.

8. That the Mortzazor will not furthier encumber the prensises above described, withont the prior consent of the Mortgagee, and
should the Murteawor <o encnaber such prewises. the Mortgagee nayv. at its option. decdare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

R

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and

the within morteage indebtedness is not paid in full, the Mortgaeor or his Purchaser shall be required to file with the Association an

. application for an assunption of the mortiaze indebtediess, pay the reaondile cost as required by the Asociation for processing the

asstimption. furnish the Association with a copy of the Contract of Sale. Bond for Title. or Deed of Comerance, and have the interest

} rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said foan balance to the maxi-

mum rate per annum permitted to be chareed at that time by applicable South Caroline Liw, 61 a Jesser increase in interest rate as may

be determined by the Association. The Association will notifs the Morteacor or his purchaser of the new interest rate and monthly pay-

mients, and will manl him 2 new passhook. Shonld the Mortgagor, or his Punddeeer, £ to comply with the provisions of the within
parcgraph. the Mortgavee. at its option. mav declire the indebtedness herehy sevured to be immediately due and payable and may s
institute any proceedings necessary to collect said indebtedaess. N

10. That should the Mortgzagor fail to make pavinents of principal and intercst as due on the promissory note and the same shall be
unpaidd for a period of thirty (30) davs. or if there should be amy failure to comply with and abide by any hy-laws or the charter of
the Mortzaree, or any stipulations set out in this mortgage. the Morteagee at its option ane write to the Morteagor at his Jast known E
addeess giving him thirty 1 30) davs in which to rectify the said defandt and should e Morteagor fail to rectify said defzult within the
said thirty davs, the Morteavee, may at its option, increase the interest rate on the loen haluee for the renaining term of the loan or
for a lesser term to the mavimum rate per annnm pormitted to be charced 1t thit tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assoe fation. The monthly payments will be adinstedd accordingly.

.

e

S e e n S

11 Fhat Jionkd the Mortgager fal 1o mnode pasnents of principal and intenet s die o the prontisery note and shoukd any monthly
installment become past due for a period in eveess of 15 days, the Marteacee s collect o "hite diange”™ not 1o exceed an amount
equal to five (57%) per centum of any such past die imstallment in order to cover the extra expense incident to the handling of such
delingquent payments.

12. That the Mortgagor hereby assizns to the Martgagee, its successors and asstuns. all the rents. issnes. and profits accrming from
the mortraged premises. retaining the right to collect the same so Long o the debt hereby secured ds not in arrears of payment. but
should any part of the principal indebtedness, or interest, tines, or tire irsnrance preminns, be past doe and unpaid. the Mortgagee
may witheot rotice or further procecdings take over the mortgaged prennses, if they slull be occupied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtednes LTerely secnred, without Tidality to account for anything more
k than the rents and profits actually collectedd, less the cost of collection and oy tenant is anthorized. upan request by Mortgagee. to
make all rental pavments direct to the Mortracee, withont liahility to the Mortzavor untid notified to the contrary by the Mortzagee:
’ and shonld said premises at the time of such default be ocanpied by the Morteacon, the Morteagee may apply to the JTodge of the
County Court or to any Judee of the Court of Common Pleas who shall he resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt such rents and profits, applyving said rents, after pay-
inﬁ thr:'lmst of collection, to the mortgawe debt without liahility tr accomnt for anvthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option. may require the Mortzagor ta pav to the Mortwazee, on the first day of each month until the
note secured hereby s fully paid. the following snms in addition to the poaments of principal amd interest provided in saitd note: a sum
. equal to the premiums that will neat hecome due and pavable on policies of mortaage graranty insurance (i applicable). fire and other
- hazard insurance covering the mortgaced property. plos taves and assessmients neat due on the morteased premnises {all as estimated by
the Morteagee) Tess all sums alveady paid thercfor. divided by the number of 1months o clipse Lefore one month prior to the date when
snch preminms taves, and assessments will be due and pavable, such siins to e hokl by Mortaigee ta pay said preminms, taves and
SI,’\‘L'i.ll assesstnents. Should these pavments exceed the amonnt of Prients Jllll.lnv\' ende ]])' the Motoaree for Lives, assessinents. or
instrance preminns, the evcess may be credited by the Morteagee on sulnequent pasments to be made by the Morteagor: if, however.
said smins shall be insufficient to make said payments when the same Jull Becore due and pavable, the Morteavor shall payv to the
| Mortiigee any amonunts necessary to make up the deficiency. The Mortuavor ferther aurees that at the end of ten vears from the (date
hervof. Mortgavee may, at its option apph for renewal of mortzade Snananty or singihir inanpance Gif applicable) covering the balance
then remaining doe on the mortrage debt and the Morteagor mav. at its option, pay the singcle preminm reqguired for the remaining
vears of the term or the Mostwagee n.ay pav such preminm and add the sane to the morteare delit in which cvent the Morteavor shall
repay to Martgazee such preminm payment, with interest. at the rate specified in vl promisson notes inegual monthly instdlments
over the remaining pavment pepod.
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