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1O HAVE AND TO 11OLD ali and sinenlar the said premises vnto the Mortoasee, sy successors ared assions forever.

t ]

The Mortgigor rejaesents and warrants that seid Muortazor is seized of the dbove dosonbied premises i fee souple chsolute; that
the above descnbed prinaises are tree and dear of all hens or other coounlaacces that the Morteaver s Labodly emponerald to cons
vey of cncumber the e end that the Mortgagor will foreser detesad the sand premises unto the Mottgazee, ity stocessors and assizns,
from snd srainst the Moitgapor and every person whomsoover Jaw*adhy cLiinnee on to CLan the wone or any part thereof

THE MORTGAGOR COVENANTS AND AGHEERS AS FOLLOWS;

I That the Mortyagor will promptly pay the principal and interost on the e lelteduess evidenced by sad promissory note at the
tues and in the manner therein provided,

2 That this mortgage will secure the Mortzagee for any additivnst sums which ay be advanced horeafter, at the option of the
Mortgagee. for the paviuent of taves, or public assessments, hazard insurance promsuns, repairs or other such prarposes pursiant to the
prinisions of this mortgage, and also for any loans or advances that may horeafter be made by the Mortgacee to the Mottgagor under
the avthority of Sev. 45.35. 1962 Code of laws of South Carolinz, as amended, or sinlar statutes, and all sums so advinosd shall bear
interest at the sine rate or rates as that provided in said note unless otherwise agrecd upon by the parties snd shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to e ervdted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time wxsl inoa company or
companies acceptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of instrance to the Mortuapee and
agrecs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable danses in fivor of the
Mortuzagee; and in the event of loss, Mortgagor witt give immediate notice thereof to the Mortzavee by registered mail: and should the
Mortwapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moifzagee may cause
such improvemcuts to be insured in the name of the Mortgagor and reimburse itself for the cost of such rsurarve, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and dhould Maorteazor fail te do
so. the Morteagee may . ab its option, enter upon said premises and make whatever repairs are necessary and chanze the expeuses for such
repairs to the mortgage Jdebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the hfe of any pesson obligated
under the indebtedness secured herehy in a sum sufficient to pay the mortgage Jebt, with the Mortgagce as beneticiary, and if the
sr-'miums are not otherwise paid, the Murtgagee may pay said premiums and any amount so paid shall become a part of the iortgage
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6. That Mortgavor agrees to pay all taves and other public assessiaents levied aeainst the morteaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offives of the Mortragee immediately upon payment, ard should the Mort-
gazor fail to pay such tarwes and assessments when the same shall fall due, the Morteacee may, at its option pay the same and charge
the amotnts so paid to the mortgare debt and collect the same under this mortcage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortuaor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Morteagor in petiodic payments, as comtroction progresses, in accordance with the terms and condi-
tit;ns of @ Counstrection Loan Agrecment which is separately executed but is niade a part of this morteage and incorporated herein by
reference.

8. That the Mortimezor will not further encumber the premises above desoribod, without the prior consent of the Mortgagee, and
should the Morteagor so envnmber such premises, the Morteacee may. at its option. declare the indebtedness hereby secured to be
imtnediately Jue sud pavable and may institute any procecdings necessany to wollect said indebtedness.

9. That should the Mortgavor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtoduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balance existing at the tine of transfer maodified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charmed at that time by applicable Sonth Carobna Liw, or a losser increase ininterest rate as may
he determined by the Association. The Assodiation will notify the Mortwawor or his purdhaser of the pew interest rate and monthly pay-
ments. and will mal himn @ new passbook, Shondd the Mortgagor, or bis Purdhior, [l to comply with the provisions of the within
paragraph. the Mortgagee. st jts option. may declire the indebtedness hereby seonriad to Le immediately doe and payable and may
institute any proceedings niecessary to collect said indebtedness.

10. That should the Mortgagor fail to make paoyments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) dayvs. or if there should be any fatlure to comply with and abide Ly any by-laws or the charter of
the Morteagee, or any stipulations set ont in this mortwage. the Mortzagee at ity option snav write ta the Mortgavor at his last known
address giving him thirty (30) davs in which to rectify the said detunlt and shoudd the Mortoacor fail to rectify said default within the
said thirty days. the Morteaces, may at its option, increase the interest rite on the hran balance for the rennining term of the loan or
for a lesser term to the maninnm rate per annm permitted to be Charced b that tane I applicable Sonth Carolina law, or a lesser
inctease rate as may be determined by the Asaxciation. The monthly pasinents will he adinsted accondinely.

11, That shenld the Mortgagor fail to nede pavments of principal and interest s due on the promissory note and shonld any monthly
itstallent become past dne for a period in exciss of 15 davs, the Morteroee may collect a0 “Lite durge” not to exeeed an amount
equal to five (577 ) per centum of any sech past dise installiient in onder 1o cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgavor hereby assigns to the Mortaagee, its successors aud assigns all the rents, issnes and profits aceruing from
the mortgared premises. retamning the right to colfect the <ane so lone as the debt herehy secesd ds not in arrears of pavment. bhut
should any part of the principal indebtedness. or inferest. taves, or fire jnsnranee premiims, be past due and vnpaid. the Mortgagee
may without notice or Further proceedings tike over the morteaved pronises, if they shdl be oconpied by a terant or tenants. and
collect waid rents and profits and apply the sane to the indebtedness hereby secured, withoui liability to account for anyvthing more
than the rents and profits actually collected, less the cost of collection and any tenant s anthorized  upon request by Morlgagee, to
make all rental payments direct to the Morgagee. withont Hability to the Marteacor natil notified to the contrary by the Martgagee:
and should said premises at the time of such defanlt be occupicd by the Motaacor, the Morteagee may apply to the Judee of the
Connty Court or to any Judwe of the Court of Convnon Pleas who shidl e ressdent or presiding in the conmty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profite, applying said rents, after pay-
i!li!l ﬂwluht of collevtion, to the mortwage debt withaut liabibity ) acconnt for emvthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option. may require the Morteagor to pav to the Mortzacee, an the first dayv of each month until the
note sectired hereby s fnlly paid, the following sums in addition to the paments of principad and interest provided in said note: a sum
eual to the premimns that will nev become due and pavable on policies of vortrave goaranty insurenee (if applicabile )] fire and other
hazard insurance covering the mortgaged property. plus Lives. and assessinents neat doe on the mortzaged premises (all as estimated by
the Mortgaree) less all sums aleeady paid therefor. divided by the nuniber of months to clapae Tefore one menth prior to the date when
stch preminms. taves. and assessments will be due and pavable, such <ums to Le helb In Mortravee to pay said promiums, taxes and
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spevial assessments. Should these pavments exceed the amount of pasients actindlv niade by the Mottvasee for taws, assessments. or
ISHEANCe Prenlinms, the exvcess may he credited h)‘ the Morteavee aon sulsequert pavments ta b ade |1_\' the Morteavor: if, however. i
said sums shall be insufficient to make said payvments when the same Bl Lecome dne and poablel the Morteavor shall pay to the o~
Mortgagee any amounts necessary to make up the deficicney. The Morteavor further agrees that at the ensd of ten vears from the date >
hereof. Morteauee may, at its option. apply for renewal of morteage wnaranty or similar insnance Gif applicable Y covering the balance E
then remaining due on the morteage debt and the Mortuagar mav. at its option, pay the sinele prennom reguired for the remaining i :
vears of the term or the Mortuagee may pay such premimm and add the wune to the mworteaee debt in which event the Morteagor shall i,
repay to Mortgagee such preminm pavment. with interest. at the rate specified in b promisseny notes in egqual monthhy installments o
over the remaining payment penod. e
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