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it being the wdention of the patees hereto that G e b Bidires ancb oot oo tho b b
thie realty.

TO HAVE AND 1O HOLD 23 and singular the sadd promises unte the Muortuacee, its sinccessors ol assigns forever.

stoarn bty
Pobinteire s peaw ke beooqth

he Mortiagor repsesents ared warrants that sod Mortwacoer is seized of the above descnbed premises in fee sinple abisolute; that
the ihove descnibed premises are free and clear of all Lens or other enGunbinances, that the Soctoeror is Lo fully empowered to con-
vy of encumber the sapees and that the Mortgegor will forever defond the waid pressises nato the Motaagee, its siccessors and assipns,
from and avainst the Mortzager and every person s homsocver lawtelly chivnmy or to Jaim the sune or iy part thercot.

THE MORTCAGOR COVENANTS AND ACGRELES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interost on the indebtediess evidencod by said promissory note at the
tizues ard in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums whick nuy he advancad Bereafler, st the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiviss, repairs or wihier such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hercatter be made by the Mortgagee to the Moitgasor under
the authority of See. 45-35, 1962 Code of laws of South Carolina, as amended, or sinslar statutes, and ol sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Morstgagor will keep the imnprovenients on the mortgaged premises, whether now existing or hercafter to be crectd, insured
axainst Yass by fire, windstorm and other hazards in 2 sum not less than the balince dire hereunder at any time and in 2 company or
vottpanies aceeptable to the Montgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pasable Juses in fanvor of the
Mortzagee, amd in the event of loss, Mortgagor will give inunediate notice thercof 1o the Mortgagee by registered mail and should the
Mortgagor at any time fail to keep said prenuses insured or fail to pay the premiums for such insurance, then the Mortuagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair, and should Mortgagor fail to do
0. the Mortgagee sy, at its option, enter upon said premises and mabe whatever repairs are necessary and dharge the expoenses for such
repairs to the mortgare Jdebt :nd collect the same under this mortgage. with interest as hereinabove provided.

3. That the Mostragee may at any time require the issnance and maintenance of insurance npon the life of avy person oblizated
under the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
;?rc{)mi!uns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
uebt.

6. That Mortgavor agrees to pay all taxes and other public assessments Jevied azainst the mortgaged premises on or before the
due dates thereot e to eahithit the receipts therefor at the offices of the Mortvamce anmediately upon payment, and should the Mort-
vavor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its optivn. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortuace. with interest as above provided.

7. That of thi> morteage secures a “construction loan”™, the Morteavor agrecs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortzagor in periodic payments, as comstraction progresses, in accordance with the terins and condi-
tivns of a Construction Loan Aercement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortwagor will not further encuber the premises abionve descnlaed, without the prior consent of the Mortgagee, and
should the Morteagor so encinber snch pramises, the Mortvagee mav. at ts opuon. declare the indebtedness hereby secured to be
immediately due arnd payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoulld the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be recuired to file with the Association an
application for an assumption of the mortrage indebtedness, pay the reasonable coust as required by the As<ociztion for processing the
asstunption furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Connvevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the mlerest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Lew, or a lesser increase in interest rate as may
be determined by the Assodiation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lereby secnred to be immediately due and payable and may
institute any proccedings necessary to collect said indehtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
uupaid for a period of thirty {30) days. or if there should be any fallure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Morteacee, 2t its option may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and Jdisuld the Mortzagor fail to rectify said default within the
safd thirty dass. the Mortgasee, mav. at its option, increase the interest rate on the loan halianee for the remaining term of the loan or
for a lesser term to the muasimm rate per annum permitted to be chuarged ot that time v applicable South Carolina law, or a lesser
increase rate as may be determined by the Assodiation. The monthly pavinonts will be adjusted accordingly.

11. That shaull the Morteagor fail to make patments of principal and interest s due on the promissory note and should any monthly
installment hecome past duoe for a pericd in excess of 15 davs, the Mortoazee nay collict @ “late charge™ not to exceed an amount
erqual to five (577 ) per centum of any sudle past dne installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its sucorssors und assigns. all the rents issues. and profits accruing from
the mortzaged premises. retaining the right to colleat the same so Tong as the debt hereby seoured is not in arrears of pavment. but
should any part of the principal indelitedness, or interest. tues, or fire insurance preminms, be past due and unpaid. the Mortzagee
may without notice or further proceedings take over the mortvaged premises, if they shall Le oconpied by a tenant or tenants. an
collect saidd rents and profits and apply the same to the indebtedness herehy secured. withont Tiahility to aceount for amvthing more
than the rents and profits actually colfected, Tess the cost of collection and any tenant is anthorized. upon request by Mortgagee, ‘o
nuike all rental payments direct to the Mortgagee, withont Tiahility to the Morteacor, otil potified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Morteawor, the Morteavee may apply to the Indge of the
County Court or to any Jndge of the Court of Conmon Fleas wha shall be revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents aned profits, applving said 1ents, after pay-
inﬁ theiu)st of vollection, to the mortgage debit without Hability ty account for amthing more than the rents and profits actually
collected.

13 That the Morteagee. at its option, may require the Mortzagor to pay to the Morteacee. on the first dav of each month until the
note secnred hereby is folly paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum
equal to the premiums that will neat hecome die and payable on policies of mortrase soaranty insurance Cif applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves and assessnents neat dire on the mortgaged premies (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nnmber of months to clipse Lefore one rsonth prios to the date when
such preminms. taves and assessments will be due and pavable, such suzn to he hell by Morteagee to pay said premiums, tates and
spectal assessnents. Should these pasments exeeed the amannt of paivments achinallv made by the Mottsagee for taves, asseseents. or
insurarce premimng, the excess may be credited by the Mortgagee on subsequent pavments to Le raade by the Morteagor. 1t however.
saicd sims shall be insufficient to nuke said pavments when the same <hall hecome dioe and payvabile, e Marteagor shall pav to the
Mortgazee any amounts necessary to nuake up the deficiency. The Mortwagar forther agwees that at the ond of ten vears from the date
hercof. Mortuavee may, at its option. apply for rencwal of mortgage guaranty or similar ieerece G applicable) ¢overing the Balange
then remaining dne on the snocteaee debt and the Morteagor mav. at its option. pay the ~inwde preminn requited for the remaining
vears of the term or the Mortgagee may pay such preminm and add the sane ta the morteeee debt in which event the Maorteacor shall
repay to Morteavee wwch preminm payment, with interest. at the rate spocificd 0 <aid promissen netes in equal monthly installments
over the remaining payment penod.
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