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will forover Cletorsl the ot pressases weto the Nontoazen iy s atid assruns

o the saecs e ot the Morte
fromn sed waret the Morteawor anad eveny person s homsoever Teabodbh Clamoos oot Cos the sone o e part thercot.

T MOKTGAGOKR COVENANTS AND AGHREEFS AN POLLOWS,

Iooibet the Metoaoe: will promptls pas the poncipal o pdterest o e gedeb o o ovsi b b ot pronadssony note at the
tres aed i e nnante r theriin {":1_:‘.1!!::\1.
2.0 T haet thes rortarawe will sconne the Mortoasgee for any additiond s whnels o b Chocad oot ot the ontion of the

Modvacee, tor the pavient of taves, or pablic assessnertss hoosand sremane e proaceass sop s o ol sech putposes posnt ta the
provisions of this morteage, and alwo tor amy Joans o advarces that sy Berestter Beovoade by db e Mosteasee to the Mosteagor weler
the authority of Soe o 13255, 1962 Cade of Tiws of South Crobing as cmcideds or sin P stetvtes s el adD v o i ad Sl Tear
rost ot thee saroe Tate or rates s et pr('.\“z{vd i sand nete anless otharwgse agreed VoL Py thee porUies aned st be ]’.l_\.li.‘l'.,' at the

Jeavae! of the Mortgagee, unless otherwise provided in woting.

3. 1 hat _\h.[t_-,‘:_i;.:ur will L‘g-tp the Bnprovenicnts on the 1;]0:[:.;.1)_'(11 L HE N whethier fans o sisting ar Pt atter to b vro '.-1}, tsnread
aicenst Yoss Ty fite. windstorm and other taracds in o swmn not less than the hadance die bereander at any e ard ane o conpamy o
coepants gecept thle to the Mortgiger, and Motvagor Joos bereby assign the policy v policies of feenanaes o the Monteagee amnd
cviees that b snch pohoies shall be Lo B By the Mortecoee shonbl it <o require and shadl indlade Toss poable closes i fnor of the
Marteavee, arel in the event of loss, Merteazor will sive inunedizte notice thereo! to the Mortuasree by registored moall ond shondd the
Murteswos ot wny tune faol to beep said premises ananred or fard to pav the prownias for secde anrance, then the Mottoages may canse
such muprovements to he msured i the name of the Motoacor and reimbune sl for the cost ot sochi ininasee, with anterest s

hereinabove provided.

1o That the Martoagor will heep ol finproveinents upen the modaaged promises in vood repair, and shoeld Morteazor fail to do
wo e Motz voee o, at its option, enter upon s prenie ~ ared the wheteuor repon are necessary aned dhioge e expoases tor sih
sepairs to the miortvage debt and collect the sanes under this mortzage with ticiest as hereabove provided.

5 That thi Mertoeree may ot any tims reguire the bheoanee arel toantenince of isurance upen the life of any person oblizated
visder the indebiedness seoured bereby in g sum subficient to pay the perteace dobtowith the Mortgauee as boeackiciary, and i the
pronimns are not otherwise paid, the Mortgagee gy pay caid presinis anl any ascent so paid shall bocome & part of the wiortyage

Jebt,

6 That Mortaacor azrees to pav all taves and other public asscaments Ievied weainst the mortzonad premises on or before the
i dates thereot aned to exlinhit the receipts theretor ot the oitiees of e Mortragee e npen pavmaent. and shonld the Mort-
comor Bl to pay sl Pives arsd essessinents when the same shadb Badl dees the Martozee non, ot sty option, pay the same assd dharge
the gty s pand to e mortmne Jebt oad collect the s vneder this mertoace with anterest as above picvided,

3

T Lot f this rortgare secures 4 Cconstriction lan™ the Mestoamor serees that the prin gl amonnt of the indebtedrness hereby
wevnred shall bee distorrasd to the Mortesoor o peniolie paoments, as conston tion progresses, in accondance with thie terms and condi-
teoms 0 a Construction Loan Agrecient which is separately esecuted Lot is inade a pat of this mortgage and incorparated herein by
reference.

S Thet e Nesteozor will et fontlo o crcoanher the PIulicings Bove Jesontbwed, wathiont the Por conseid uf the ,\IO!"{&_‘Z{’-’, and
Jiald the Morteavor so vnemiber s h prenses, the Metascoe e i ats option, deddare the indebtedoess hereby secured to be
wumedintely doe amd pavable and ey stitute anv procecdings necessary te collect caid indebtedness.

9. Ehat sheuk? the Moitearar abierate the morterced proises by Contract of Nale. Bond for Title, or Pecd of Conveyance. and
the within morteace ndebtodniess s not paid in full. the Mortzagor o his Purchaser stall be required to file with the Association an
apphication for an wwimption of the mortcave indebtedress, pay the reasenable cost as reguired by the Aswsociation for provessing the
assuraption. furnsh the Association with 1 copy of the Contract of Sabe. Bond for Tathe, or Deed of Comnveyance, amd have the interest
rate on the loan Lalance existing at the time of transfer modidfied by sncseasing the interest rate on the saidd Joan balance to the maxi-
i rate per annum pennitted to e dharved at thiat time by apph oDl South Claaadia law, or o losser increase in interest rate as may
be determited By the Awociation. The Associttion will notifs the Mot sacer or bis poarduser of the new interest rate and monthly pay-
sests, ad will tend Bine o new passhook, Shosdd ahe Mortegaror. o Los Parchaser, Bl to comply with the prosisions of the within
paragraph. the Morteagee at its aption. may deddire the indebtedness horehy socnned te be dnsuediately due and pavable and may
inatitute ary proceedmgs necessary to colledt said irelelitedness.

10, That shonld the Morteagor f1il o nake pasments of principd] ad inteiest as diue on the promissory note and the same shall be
unpaid for + period of thirty (307 divs or if the re shaald be any fadire to conphy with and abide by any by-laws or the charter of
the Morteazee, or any dipulitions st ont in this rmortege. the Mottuasee ot it opbum mas write 1o the Mortgagor at his last known
wldress giving Lim thirts 307 davs in which to rectifv the said detanlt cond shonld the Mot czor £l to rectify said default within the
ciid thuty davs the Mottwages, iy at its opbion, nece the interest rate on the Toan bodisce for the retaining term of the loan or
for a lesser termy to the navinim rete per ancum pernitted to be Charged ot that tine by applabile Sonth Carolina law, or a lesser
inwrease rate as mav be determined by the Association. The monthly pavinents will e aelinsted accordingly.

11 Fhat sheeebd the Mortaavor Gl tosnahe pas i nts of principal and tterest oy dne onthe pronsissory note and should any monthly
irstallnnent hecome past doe for a perind T evoess of 153 doss the Mortessoe may collect o "hite Jarge” not to esceed an amourt
equal to five (377 per centim of anv such past (e irstallinent inoorder o Caver the eatra eaperse incident to the handling of such

delinuent pavincats.

12. That the Mortavor hereln assiuns to the Morteagee, its suceessors el asigns o the rents issnes. and profits accruing from
the mortzaced premives nobainng the ncht to collot the same so Lo o the Jebt Lereby seciored is not in anrears of pasment. but
should any part of the principal iedebte dnes, o interest, tives, or foe insanoe promiunes, e past due and unpaid. the Morteagee
m without notice or further proceedines tde aver the mosteaged promises, i they shadl De occupied By a tenant or tenants. and
collict said rents and profits and apply the soie to the indebtedng o Lerela seonesdl swithont Lubibty to account for am thing more
than the rents and profits actoadly collected, Toss the cost of collecbon il s et s ontherized. upan reguest by Mortgagee, to
make all rental pavments direct to the Maortpacee withoot Bability to the Motcivor vati] notificd to the contiary by the Mortgagee:
and should saiad premises at the time of o1ch defnlt be occopied by the Matzaonr, the Mortzacee mas apply to the Judee of the
Connty Court or to any Indee of the Conrt of Connnen Pl wha sBolE he resibont or prosiding in the conanty aforesaid for the appoint-
nient of a receiver with anthority to take possession of wid nremises el collect v b ronts aned protits. apphing wiid rents, after pay-
ing the cost of collection, to tle martiaee dobt withont Lahilits € aoconmst for oovthing snore than the rents and profits actually
collected.

13, That the Mottwagzee. at its option, may reqgnire the Mortzagor to payv to the Mortuagee, on the first dav of each meonth until the
note secured herela is fully paid. the following vuns incddition to the posvinents of principal and interest proviled in said note: a som
eqpual to the preminms that will nevt become due and pavalde on policies of o teare coaranty insnrance £if applicable) fire and other
hazard insurance covering the mortaaved property. plus taves, and assessnients meat e one the porbrased premises tall as estimated by
Hoe Morteazes Y Joos 2l cumne alreasdy padd therofor, divided Ly the nen e e sl to el Lefore one month prior to the Jdate when
coch preminms. taves, and assessments will be duoe and paovables sich vons to e Beld v Mortzicee to pay said prominms, taxes and
special assessmentss Shonld these pooments enceed the amonnt of pioments et dh moale By thee Morteae- for taves, assessments. or
frsoranese Preininins, e evg s [HRLY he credited !r.\‘ the Moertvacee an subseaquont pavinents to Lo made by the Morteavor: if, however.
sail snans bl heinafficient to make said poments whe o the sune Shall beconre due and oo 3Bles the Morteacor shall payv to the
Maortgaves anv notits necessany to ke up the deficieney, The Mortwazor forther agreos that ot the end of ten vears from the date
hereof, Mortvawes nuay, at its option. apply for renews] of morteace waranty or similar veorosee (i applicadde) covering the halance

l then remaining Jdiee on the morteage debt and the Mertzavor mav at its option, pay the sinede prooninin roguiced for the remxining

.

: e of Hhoterm ar the Morteacee poav pov such promhan and old the same to the morteaoe B0 in whiche event the Maorteazor shalt
repay to Mortgagee soch preminn pivinent, with interest at the sote specfio !t b dd prosiissony notes in egqoal monthly installents
over the reassining pasinent period,
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