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TO HAVE ANI 10 HOLD all and singolar the said premises unta the Mortuasce ity successon anid asanns forever.

The Mortwagor represents and warrants that said Morteegor s wired of the aboye descrtbad promises i fee saaple ahsolate; that
the above described promises are free and cear of 21 hens or other ciovmbroces: that the Mortwawor s bisbully epowered to con-
ver or encumber the seae; and that the Martgagor will forever defond the wdd proaases unts the Mortaser, ity siceessors atud assigns,
from and against the Mortgugor and every person whomsoever lawtully dlainns or to cliim the sane er g pant thereof.

THE MORITGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortuagor will promptly pay the prindipal and interest on the padebteduess evidenon! by said prondssory note at the
tiines and in the manner therein provided.

2. That this mortgage will secure the Morigagee for any additional sums which 1y be advanced hecafter, at the option of the
Murtgasee. for the payment of taves, or public assesnients, hazard insurance prewinins, repairs or otlicr cach purposes pusuant to the
provisions of this mortgage, and also for any loans or advances that may herteafter be made by the Mortzagee to the Mattagor unler
the authority of Sec. 45-55, 1962 Code of laws of Sonth Carolina, as amended, or sumilar statutes: ard all sy so advanaed shall bear
interest al the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
avainst loss by fire, windstorm and other hazards in a sum not less than the balance doe herennder at any thae asd moa company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortdager aud
aerces that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable. clases in fvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee hy registered ools wnd should the
Mortzagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improveinents to be insured in the name of the Mortgagor and reimburse itself for the cost of such usurane, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mateagor fail to do
so. the Mortgagee nuay. at its uption, enter upon said premises and make whatever repairs are necessary and clurze the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with intercst as hereinabove provided.

5. That the Mortesgee may at any time revuire the issuance and maintenance of jusurance npon the life of any person ohli_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdelt. with the Mortgapee s beneficiary, and if the
grc{)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortgage

ebt.

6. That Mortgavor agrces to pay all taxes and other public assessments levied awainst the mortgaged premises on or before the
due dlites thereof i to exdnbit the receipts therefor at the offices of the Mortrauee inmediately npon payment, amld should the Mort-
vacor fail to pay such taves and assessients when the same shall fall due, the Mortvadee may, at sts option. pay the samme and charge
the amnounts 50 paid to the mortgage debt and collect the same under this mortwae with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortearor agrees that the prindipal amount of the indebtedness hereb_y
secured shall e dishursed to the Mortgagor in petiodic payments, as cotostrntion progresses, in accordance with the terms and condi-
tn.;ns of 4 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
rererence.

§. That the Mortzagor will not Further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortavor so encunmber such premises, the Mortgagee may. at its option. dedlare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deedd of Conveyance, and
the within mnorteage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be sequired to file with the Association an
application for an assumption of the mortgege indebtedness, pay the reasonable cost as required 1y the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saidd lean balance to the maxi-
mum rate per annum peritted to be charred at that time by applicable South Carelina Law, or a lesser increase ininterest rate as may
be determined by the Assoviation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
wents. and will piail him a new passbook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to le immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipulations set out in this mortgave, the Mortzigee, at its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and shonld the Morteagor Fail to rectify said default within the
said thirty days. the Mortgaszee, may. at its option, increase the interest rate on the loan baluce for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that timwe by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will be adjusted accordingly.

11. That should the Mortgagor [l to ke paments of principal and interest as dne on the promissory note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortwagee ney collect 2 lite dharee” not to exceed an amount
equal to five (5%¢) per centum of any such past due installment in onler to cover the extra expense incident to the bandling of such
delinfqueat payments.

12. That the Mortgagor hereby assiyns to the Mortgagee, its successors ansd assigns. all the rents. issues. aml profits accruing from
the mortgaeed premises. retaining the right to collect the same so lony as the debit hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminns, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall e eccnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln secured. withont lidhility to account for anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant s authorize<l. upon rerquest by Mortgagee. to
make all rental payments direct to the Mortgagee. without lability to the Morteavor, until notificd to the contrary by the Mortzagee;
and should said premises at the time of such defanlt be occupicd by the Mortragor, the Mortgagee apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appeint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
imfl th::dmst of collection, to the mortgage debt without Hability tr account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may reqquire the Mortgagor to pay to the Mortaagee, on the first dav of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
eqnal to the preminms that will neat become due and pavable on policies of mortgage gnaranty isonrance {if applicable), fire and other
hazard insnrance covering the mortgaged property. plus taves. and assesuneats next due on the wmorteaized premises (all as estimated by
the Mortwazee) ess all sums already paid therefor. divided by the nnmber of nonths to elapse hefore one month prior to the date when
such preminms. taves. and assessients will be due and pavable. such sums to he Beld by Mortuasee to pay siid preminms, taxes an
special assessments. Should these payvments exceed the amount of puyients actnally made by the Mortvagee for tavws, assessments, or
jnsurance preminms, the excess may he credited by the Mortgagee on swhseguent paviments to be made Dy the Mortzagor: if, however.
<aid sums shall be insufficient 1o make said pavments when the same Gl hecomae doe and pavable, the Mortaaor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteivor further agrecs that at the end of ten vears from the date
hereof, Mortzagee may, at its optien. apply for renewal of mortgage gnaranty or shuilar insirance {if applicable) covering the halance
then remaining due on the mortgzage debt. and the Mortvagor mav. at its option. pay the snehe premiom required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the morteage debt inowhich event the Morteagor shall
repay to Mortgagee such premium payvment. with interest. at the rate spedified inosaid promissen nete, inequal monthlyv installments
over the renmiining payment perod.
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